ACT CONSTITUTIV AL
RESTART ENERGY ONE S.A.

Actualizat la 09.02.2024 in temeiul art. 204 din Legea
societdtilor nr. 31/1990 republicatd, cu modificarile si
completdrile ulterioare (“Legea Societitilor”)

CAPITOLUL 1
NUMELE SI CETATENIA ASOCIATILOR,
DENUMIREA, FORMA JURIDICA, SEDIUL,
SEDII SECUNDARE SI DURATA SOCIETATII

Art.1. ACTIONARII SOCIETATIL:

1.1. Datele de identificare ale fiecarui actionar, numarul de

actiuni detinut de fiecare si cota de participare din totalul

capitalului social sunt mentionate 1in registrul
actionarilor tinut de cétre Societate.

Dupa admiterea la tranzactionare a actiunilor Societatii

pe un sistem multilateral de tranzactionare (“SMT”),

registrul actionarilor Societdtii va fi tinut de cétre

Depozitarul Central S.A., in conformitate cu legislatia

aplicabila pietei de capital si Codul Depozitarului

Central.

La data actualizérii prezentului act constitutiv, actionarii

sunt urmatorii:

e ARMAND CONSULTING S.R.L., socictate cu
raspundere limitatd infiintatd conform legilor din
Romania, cu sediul social in municipiul Timisoara, Strada
Bujorilor, Nr. 77A, camera 2, judet Timis, Nr. de ordine
in registrul comertului: J35/709/2009, CUI: 25347464
(’Armand Consulting” sau ”AC”),

e PUBLIC INTELLIGENCE S.R.L., societate cu
raspundere limitatd finfiintatd conform legilor din
Romania, cu sediul social in Municipiul Timisoara, str.
Gheorghe Doja, nr.11, birou OG-01, et.2, judet Timis, Nr.
de ordine in registrul comertului: J35/2001/2013, CUI:
32098722 (’Public Intelligence”); si

e TEJAS CAPITAL GROUP, LLC, o societate cu
raspundere limitatd infiintatd si care functioneaza in baza
legilor din Texas (Statele Unite ale Americii), cu sediul
social in 3925 SUNFLOWER LN, Plano, 75025-2022,
Texas, Statele Unite Ale Americii, avind numar de
inregistrare 0803509677 ("Tejas”).

L3.

Art. 2. DENUMIREA SOCIETATII

2.1. Denumirea societatii la care se referd prezentul act
constitutiv, estt RESTART ENERGY ONE S.A. In toate
actele, facturile, anunturile, documentele, publicatiile
emanate de la societate, denumirea societatii va fi urmata
de cuvintele “Societate pe actiuni” sau de
initialele ”S.A.”, de capitalul social subscris si vérsat,
numarul de inregistrare la Registrul Comertului, codul
fiscal si sediul Societatii.

ARTICLES OF INCORPORATION of
RESTART ENERGY ONE S.A.

Updated on 09.02.2024 pursuant to art. 204 of the
Companies Law no. 31/1990 republished, with modifications
and subsequent additions ("Companies Law")

CHAPTER 1
NAME AND CITIZENSHIP OF ASSOCIATES,
THE NAME, LEGAL FORM, HEADQUARTERS,
SECONDARY OFFICES AND
DURATION OF THE COMPANY

Art. 1. SHAREHOLDERS OF THE COMPANY:

1.1. The identification data of each shareholder, the number of
shares held by each and the share of participation in the
total share capital are mentioned in the shareholder
register held by the Company.

1.2. After the admission of the trading of the shares of the
Companies on a multilateral system oftrading (“SMT”),
the register of sharecholders of the Company will be kept
by Depozitarul Central S.A., in accordance with the
legislation applicable to the capital market and the Code
of the Central Depository.

1.3. At the date of updating these Articles of incorporation, the
shareholders are the following:

e ARMAND CONSULTING S.R.L., limited liability
company established according to Romanian laws, with its
registered office in Timisoara, Bujorilor street, no. 77A,
room 2, Timis county, registration number in the Trade
register: J35/709/2009, tax identification code: 25347464,
(’Armand Consulting” or “AC”),

e PUBLIC INTELLIGENCE S.R.L., a limited liability
company established according to the laws of Romania,
with its registered office in Timisoara, Gheorghe Doja
Street, no.11, office OG-01, 2nd floor, Timis county,
registration number in the Trade register: J35/2001/2013,
tax identification code: 32098722 (”Public Intelligence”);
and

e TEJAS CAPITAL GROUP, LLC, a limited liability
company established and operating under the laws of
Texas (United States of America), headquartered in 3925
SUNFLOWER LN, Plano, 75025-2022, Texas, United
States of America, having the registration number
0803509677 ("Tejas").

Art. 2. THE NAME OF THE COMPANY

2.1. The name of the company referred to in these articles of
incorporation is RESTART ENERGY ONE S.A. in all
documents, invoices, notices, documents, publications
issued by the company, the name of the company will be
followed by the words "Joint Stock Company" or the
initials "S.A.”, by the social and paid-in share capital, the
registration number at the Trade Register, the tax code,
and the company's headquarters.




Art. 3. FORMA JURIDICA A SOCIETATII:

3.1. RESTART ENERGY ONE S.A. ("Societatea”) este
persoand juridica roména infiintatd in baza Legii nr.
31/1990 republicatd, cu modificérile si completarile
ulterioare, avand forma juridicA de societate pe
actiuni.

3.2. Societatea este inregistratd la Registrul Comertului de
pe langa Tribunalul Timis, sub nr. J35/1297/2015.

Art. 4. SEDIUL SOCIETATII

4.1. Sediul societatii este In Romania, Mun. Timisoara, Str.
Gheorghe Doja, nr.11, etaj 2, birou OG-01, judetul
Timis. Societatea va putea infiinta puncte de lucru, filiale,
sucursale, agentii, depozite, birouri, In Romania sau in
striaindtate, in baza hotararii Adunarii Generale
Extraordinare a Actionarilor, in conformitate cu legislatia
romanad in vigoare.

Art. 5. DURATA DE FUNCTIONARE 5
5.1. Durata de functionare a Societdtii este NELIMITATA
incepand cu data inmatricularii la Registrul Comertului.

CAPITOLUL IT
OBIECTUL DE ACTIVITATE AL SOCIETATII

ART. 6. OBIECTUL DE ACTIVITATE AL SOCIETATII:

Art.3. THE LEGAL FORM OF THE COMPANY:

3.1. RESTART ENERGY ONE S.A. ("The Company") is
a Romanian legal entity established under Law no.
31/1990 republished, with subsequent amendments and
completions, with the legal form of a joint stock
company.

3.2. The company is registered at the Trade Register attached
to the Timis County Court, with the no. J35 /1297/2015.

Art. 4. COMPANY HEADQUARTERS

4.1. The company's headquarters is in Romania,
Timisoara, Gheorghe Doja St., no. 11, 2" floor, office
0G-01, Timis county. The company will be able to set
up offices, subsidiaries, branches, agencies, warechouses,
offices, in Romania or abroad, based on the decision of
the Extraordinary General Meeting of Shareholders, in
accordance with the Romanian legislation in force.

Art. 5. DURATION OF OPERATION

5.1. The duration of the company's operation is
UNLIMITED starting with the dates of registration in the
Trade Register.

CHAPTER 11
THE OBJECT OF ACTIVITY OF THE COMPANY

Art. 6. THE OBJECT OF ACTIVITY OF THE

6.1. Domeniul principal de activitate al societatii: Cod CAEN
351 - PRODUCTIA, TRANSPORTUL  SI
DISTRIBUTIA ENERGIEI ELECTRICE

6.2. Activitatea principaldeste cea prevazuti de Cod
CAEN 3514 —COMERCIALIZAREA ENERGIEI
ELECTRICE

6.3. Activitatile secundaresunt codurile CAEN:

0111 Cultivarea cerealelor (exclusiv orez), plantelor

leguminoase si a plantelor producétoare de seminte

oleaginoase

0112 Cultivarea orezului

0113 Cultivarea legumelor si a pepenilor, a radacinoaselor si

tuberculilor

0114 Cultivarea trestiei de zahar

0115 Cultivarea tutunului

0116 Cultivarea plantelor pentru fibre textile

0119 Cultivarea altor plante din culturi nepermanente

0121 Cultivarea strugurilor

0122 Cultivarea fructelor tropicale si subtropicale

0123 Cultivarea fructelor citrice

0124 Cultivarea fructelor semintoase si simburoase

0125 Cultivarea fructelor arbustilor fructiferi, capsunilor,

nuciferilor si a altor pomi fructiferi

0126 Cultivarea fructelor oleaginoase

0127 Cultivarea plantelor pentru prepararea bauturilor

0128 Cultivarea condimentelor, plantelor aromatice,

medicinale si a plantelor de uz farmaceutic

0129 Cultivarea altor plante permanente

0130 Cultivarea plantelor pentru inmultire

0141 Cresterea bovinelor de lapte

0142 Cresterea altor bovine

0143 Cresterea cailor si a altor cabaline

COMPANY:

6.1. Main activity of the company: NACE Code 351 -
PRODUCTION, TRANSPORT AND
DISTRIBUTION OF ELECTRICITY

6.2. The main activity is that provided by the NACE Code
3514 - TRADE OF ELECTRICITY

6.3. The secondary activities are those with the following
NACE codes:

0111 Growing of cereals (except rice), leguminous crops and

oilseed plants

0112 Cultivating rice

0113 Cultivation of vegetables and melons, roots, and tubers

0114 Cultivation of sugar cane

0115 Tobacco cultivation

0116 Plant cultivation for textile fibers

0119 Cultivation of other non - perennial crops

0121 Cultivation of grapes

0122 Cultivation of tropical and subtropical fruits

0123 Cultivation of citrus fruits

0124 Cultivation of seeds and stone fruits

0125 Cultivation of fruit trees, strawberries, walnuts and other

fruit trees

0126 Cultivation of oilseed plants

0127 Cultivation of plants for the preparation of beverages

0128 Cultivation of spices, herbs, medicinal plants and plants

for pharmaceutical use

0129 Cultivation of other permanent plants

0130 Cultivation of plants for propagation

0141 Raising dairy cattle

0142 Raising other cattle

0143 Raising horses and other horses

0144 Raising camels and camelids




0144 Cresterea camilelor si a camelidelor

0145 Cresterea ovinelor si caprinelor

0146 Cresterea porcinelor

0147 Cresterea pasarilor

0149 Cresterea altor animale

0150 Activitati in ferme mixte (cultura vegetala combinata cu
cresterea animalelor)

0161 Activitdti auxiliare pentru productia vegetala

0162 Activitdti auxiliare pentru cresterea animalelor

0163 Activitati dupa recoltare

0164 Pregétirea semintelor

0170 Véanatoare, capturarea cu capcane a vanatului si
activitati de servicii anexe vanatorii

0210 Silvicultura si alte activitati forestiere

0220 Exploatarea forestiera

0230 Colectarea produselor forestiere nelemnoase din flora
spontana

0240 Activitdti de servicii anexe silviculturii

0311 Pescuitul maritim

0312 Pescuitul in ape dulci

0321 Acvacultura maritima

0322 Acvacultura in ape dulci

0811 Extractia pietrei ornamentale si a pietrei pentru
constructii, extractia pietrei calcaroase, ghipsului, cretei si a
ardeziei

0812 Extractia pietrisului si nisipului; extractia argilei si
caolinului

0891 Extractia mineralelor pentru industria chimica si a
ingrasamintelor naturale

0892 Extractia turbei

0899 Alte activitati extractive n.c.a.

0910 Activitdti de servicii anexe extractiei petrolului brut si
gazelor naturale

0990 Activitdti de servicii anexe pentru extractia mineralelor
1011 Prelucrarea si conservarea cérnii

1012 Prelucrarea si conservarea carnii de pasare

1013 Fabricarea produselor din carne (inclusiv din carne de
pasare)

1020 Prelucrarea si conservarea pestelui, crustaceelor si
molustelor

1031 Prelucrarea si conservarea cartofilor

1032 Fabricarea sucurilor de fructe si legume

1039 Prelucrarea si conservarea fructelor si legumelor n.c.a.
1041 Fabricarea uleiurilor si grasimilor

1042 Fabricarea margarinei si a altor produse comestibile
similare

1051 Fabricarea produselor lactate si a branzeturilor

1052 Fabricarea inghetatei

1061 Fabricarea produselor de moririt

1062 Fabricarea amidonului si a produselor din amidon
1071 Fabricarea painii; fabricarea préjiturilor si a produselor
proaspete de patiserie

1072 Fabricarea biscuitilor si piscoturilor; fabricarea
préjiturilor si a produselor conservate de patiserie

1073 Fabricarea macaroanelor, taiteilor, cus-cus-ului si a altor
produse fédinoase similare

1081 Fabricarea zaharului

1082 Fabricarea produselor din cacao, a ciocolatei si a
produselor zaharoase

1083 Prelucrarea ceaiului si cafelei

0145 Raising sheep and goats

0146 Raising pigs

0147 Raising birds

0149 Raising other animals

0150 Mixed farm activities (vegetable cultivation combined
with animal husbandry)

0161 Ancillary activities for crop production

0162 Ancillary activities for animal husbandry

0163 Post-harvest activities

0164 Seed preparation

0170 Hunting, trapping, and hunting and related service
activities

0210 Forestry and other forestry activities
0220 Logging

0230 Collection of non-wood forest
spontaneous flora

0240 Service activities incidental to forestry
0311 Sea fishing

0312 Freshwater fishing

0321 Marine aquaculture

0322 Freshwater aquaculture

0811 Extraction of ornamental stone and building stone,
extraction of calcareous stone, gypsum, chalk and slate

0812 Extraction of gravel and sand; extraction of clay and
kaolin

0891 Extraction of minerals for the chemical industry and
natural fertilizers

0892 Peat extraction

0899 Other extractive activities not specified here

0910 Activities related to the extraction of crude oil and
natural gas

0990 Activities of services related to the extraction of minerals
1011 Meat processing and preservation

products  from

1012 Processing and preservation of poultry meat

1013 Manufacture of meat products (including poultry meat)
1020 Processing and preserving of fish, shellfish and molluscs
1031 Processing and preserving of potatoes

1032 Manufacture of fruit and vegetable juices

1039 Processing and preserving of fruits and vegetables not
specified here

1041 Manufacture of oils and fats

1042 Manufacture of margarine and similar edible products
1051 Manufacture of dairy products and cheese

1052 Manufacture of ice cream

1061 Manufacture of milling products

1062 Manufacture of starch and starch products

1071 Manufacture of bread; manufacture of cakes - pastry
products

1072 Manufacture of biscuits; manufacture of cakes and
preserved pastry products

1073 Manufacture of pasta, noodles, couscous and similar
flour products

1081 Manufacture of sugar

1082 Manufacture of cocoa, chocolate and sugar confectionery
1083 Tea and coffee processing




1084 Fabricarea condimentelor si ingredientelor

1085 Fabricarea de méancéaruri preparate

1086 Fabricarea preparatelor alimentare omogenizate si
alimentelor dietetice

1089 Fabricarea altor produse alimentare n.c.a.

1091 Fabricarea preparatelor pentru hrana animalelor de
ferma

1092 Fabricarea preparatelor pentru hrana animalelor de
companie

1101 Distilarea, rafinarea si mixarea bauturilor alcoolice
1102 Fabricarea vinurilor din struguri

1103 Fabricarea cidrului si a altor vinuri din fructe

1104 Fabricarea altor bauturi nedistilate, obtinute prin
fermentare

1105 Fabricarea berii

1106 Fabricarea maltului

1107 Productia de bauturi racoritoare nealcoolice; productia
de ape minerale si alte ape imbuteliate

1310 Pregatirea fibrelor si filarea fibrelor textile

1320 Productia de tesaturi

1330 Finisarea materialelor textile

1391 Fabricarea de metraje prin tricotare sau crosetare

1392 Fabricarea de articole confectionate din textile (cu
exceptia imbracamintei si lenjeriei de corp)

1393 Fabricarea de covoare si mochete

1394 Fabricarea de odgoane, franghii, sfori si plase

1395 Fabricarea de textile netesute si articole din acestea, cu
exceptia confectiilor de imbracaminte

1396 Fabricarea de articole tehnice si industriale din textile
1399 Fabricarea altor articole textile n.c.a.

1411 Fabricarea articolelor de imbracaminte din piele

1412 Fabricarea de articole de imbracaminte pentru lucru
1413 Fabricarea altor articole de imbracaminte (exclusiv
lenjeria de corp)

1414 Fabricarea de articole de lenjerie de corp

1419 Fabricarea altor articole de imbracaminte si accesorii
n.c.a.

1420 Fabricarea articolelor din blana

1431 Fabricarea prin tricotare sau crosetare a ciorapilor si
articolelor de galanterie

1439 Fabricarea prin tricotare sau crosetare a altor articole de
imbracaminte

1511 Tébacirea si finisarea pieilor; prepararea si vopsirea
blanurilor

1512 Fabricarea articolelor de voiaj si marochinérie si a
articolelor de harnasament

1520 Fabricarea incéltamintei

1610 Taierea si rindeluirea lemnului

1621 Fabricarea de furnire si a panourilor din lemn

1622 Fabricarea parchetului asamblat in panouri

1623 Fabricarea altor elemente de dulgherie si tAmplarie,
pentru constructii

1624 Fabricarea ambalajelor din lemn

1629 Fabricarea altor produse din lemn; fabricarea articolelor
din pluta, paie si din alte materiale vegetale impletite

1711 Fabricarea celulozei

1712 Fabricarea hartiei si cartonului

1721 Fabricarea hartiei si cartonului ondulat si a ambalajelor
din hartie si carton

1722 Fabricarea produselor de uz gospodaresc si sanitar, din

1084 Manufacture of spices and seasonings

1085 Manufacture of prepared meals

1086 Manufacture of homogenized food preparations and
dietetic foods

1089 Manufacture of other food products not specified here
1091 Manufacture of prepared feeds for farm animals

1092 Manufacture of pet food

1101 Distillation, refining and blending of alcoholic beverages
1102 Manufacture of wine from grapes

1103 Manufacture of cidrus and other fruit wines

1104 Manufacture of other non - distilled beverages, obtained
by fermentation

1105 Brewing

1106 Manufacture of malt

1107 Manufacture of non-alcoholic soft drinks; production of
mineral waters and other bottled waters

1310 Preparation of fibers and spinning of textile fibers

1320 Fabric manufacturing

1330 Textile materials finishing

1391 Manufacture of footage by knitting or crocheting

1392 Manufacture of textile articles (except clothes and bed
sheets)

1393 Manufacture of carpets and rugs

1394 Manufacture of cordage, rope, twine and netting

1395 Manufacture of non — woven materials and articles
thereof, except apparel

1396 Manufacture of technical and industrial textile articles
1399 Manufacture of other textile articles not specified here
1411 Manufacture of leather apparel

1412 Manufacture of workwear

1413 Manufacture of other wearing apparel (excl. underwear)
1414 Manufacture of underwear

1419 Manufacture of other wearing apparel and accessories
not specified here

1420 Manufacture of articles of fur

1431 Manufacture of knitted or crocheted stockings and
articles

1439 Manufacture of knitted or crocheted other articles of
clothing

1511 Tanning and dressing of leather; preparation of fur coat
1512 Manufacture of travel and leather goods and household
goods

1520 Manufacture of footwear

1610 Cutting and planing wood

1621 Manufacture of veneer lumber and wood panels

1622 Manufacture of parquet assembled in panels

1623 Manufacture of other builders' carpentry and joinery
1624 Manufacture of wooden containers

1629 Manufacture of other products of wood; manufacture of
articles of cork, straw orother woven vegetable materials

1711 Manufacture of pulp

1712 Manufacture of paper and paperboard

1721 Manufacture of corrugated paper and paperboard and of
containers of paper and paperboard

1722 Manufacture of household and sanitary products,




hértie sau carton

1723 Fabricarea articolelor de papetarie

1724 Fabricarea tapetului

1729 Fabricarea altor articole din hartie si carton n.c.a.
1811 Tiparirea ziarelor

1812 Alte activitati de tiparire n.c.a.

1813 Servicii pregatitoare pentru pre tiparire

1814 Legatorie si servicii conexe

1820 Reproducerea inregistrarilor

1920 Fabricarea produselor obtinute din prelucrarea titeiului
2011 Fabricarea gazelor industriale

2012 Fabricarea colorantilor si a pigmentilor

2013 Fabricarea altor produse chimice anorganice, de baza
2014 Fabricarea altor produse chimice organice, de baza
2015 Fabricarea ingrasamintelor si produselor azotoase
2016 Fabricarea materialelor plastice in forme primare
2017 Fabricarea cauciucului sintetic in forme primare

2020 Fabricarea pesticidelor si a altor produse agrochimice
2030 Fabricarea vopselelor, lacurilor, cernelii tipografice si
masticurilor

2041 Fabricarea sapunurilor, detergentilor si a produselor de
intretinere

2042 Fabricarea parfumurilor si a produselor cosmetice (de
toaleta)

2052 Fabricarea cleiurilor

2053 Fabricarea uleiurilor esentiale

2060 Fabricarea fibrelor sintetice si artificiale

2211 Fabricarea anvelopelor si a camerelor de aer; resaparea
si refacerea anvelopelor

2219 Fabricarea altor produse din cauciuc

2221 Fabricarea placilor, foliilor, tuburilor si pofilelor din
material plastic

2222 Fabricarea articolelor de ambalaj din material plastic
2223 Fabricarea articolelor din material plastic pentru
constructii

2229 Fabricarea altor produse din material plastic

2311 Fabricarea sticlei plate

2312 Prelucrarea si fasonarea sticlei plate

2313 Fabricarea articolelor din sticla

2314 Fabricarea fibrelor din sticla

2319 Fabricarea de sticldrie tehnica

2320 Fabricarea de produse refractare

2331 Fabricarea placilor si dalelor din ceramica

2332 Fabricarea caramizilor, tiglelor si altor produse pentru
constructii, din argila arsa

2341 Fabricarea articolelor ceramice pentru uz gospodaresc si
ornamental

2342 Fabricarea de obiecte sanitare din ceramica

2343 Fabricarea izolatorilor si pieselor izolante din ceramica
2344 Fabricarea altor produse tehnice din ceramica

2349 Fabricarea altor produse ceramice n.c.a.

2351 Fabricarea cimentului

2352 Fabricarea varului si ipsosului

2361 Fabricarea produselor din beton pentru constructii
2362 Fabricarea produselor din ipsos pentru constructii
2363 Fabricarea betonului

2364 Fabricarea mortarului

2365 Fabricarea produselor din azbociment

2369 Fabricarea altor articole din beton, ciment si ipsos
2370 Taierea, fasonarea si finisarea pietrei

of paper or paperboard

1723 Manufacture of stationery

1724 Manufacture of wallpaper

1729 Manufacture of other articles of paper and paperboard
not specified here

1811 Printing of newspapers

1812 Other printing activities not specified here

1813 Preparatory services for preprinting

1814 Binding and related services

1820 Reproduction of records

1920 Manufacture of crude oil products

2011 Manufacture of industrial gases

2012 Manufacture of dyes and pigments

2013 Manufacture of other inorganic chemicals, basic
2014 Manufacture of other basic organic chemicals
2015 Manufacture of fertilizers and nitrogen products
2016 Manufacture of plastics in primary forms

2017 Manufacture of synthetic rubber in primary forms
2020 Manufacture of pesticides and other agrochemicals

2030 Manufacture of paints, varnishes, printing inks
andputties
2041 Manufacture of soaps, detergents and maintenance
products

2042 Manufacture of perfumes and cosmetics

2052 Manufacture of glues

2053 Manufacture of essential oils

2060 Manufacture of synthetic and artificial fibers

2211 Manufacture of tires and inner tubes; repairing and
reconditioning of tires

2219 Manufacture of other rubber products

2221 Manufacture of plastic plates, sheets, tubes and profiles
2222 Manufacture of plastic packing goods

2223 Manufacture of plasticware

2229 Manufacture of other plastic products

2311 Manufacture of flat glass

2312 Processing and shaping of flat glass

2313 Manufacture of articles of glass

2314 Manufacture of glass fibers

2319 Manufacture of technical glassware

2320 Manufacture of refractory products

2331 Manufacture of ceramic tiles and slabs

2332 Manufacture of bricks, tiles and other construction
products, of burnt clay

2341 Manufacture of ceramic articles for household and
ornamental use

2342 Manufacture of ceramic sanitary ware

2343 Manufacture of ceramic insulators and insulating parts
2344 Manufacture of other ceramic products

2349 Manufacture of other ceramic products not specified here
2351 Manufacture of cement

2352 Manufacture of lime and plaster

2361 Manufacture of concrete products for construction

2362 Manufacture of plaster products for construction

2363 Manufacture of concrete

2364 Manufacture of mortar

2365 Manufacture of asbestos-cement products

2369 Manufacture of other articles of concrete, cement and
plaster

2370 Cutting, shaping and finishing of stone




2391 Fabricarea de produse abrazive

2399 Fabricarea altor produse din minerale nemetalice, n.c.a.
2410 Productia de metale feroase sub forme primare si de
feroaliaje

2420 Productia de tuburi, tevi, profile tubulare si accesorii
pentru acestea, din otel

2511 Fabricarea de constructii metalice si parti componente
ale structurilor metalice

2512 Fabricarea de usi si ferestre din metal

2521 Productia de radiatoare si cazane pentru incélzire
centrala

2529 Productia de rezervoare, cisterne si containere metalice
2530 Productia generatoarelor de aburi (cu exceptia cazanelor
pentru incélzire centrala)

2550 Fabricarea produselor metalice obtinute prin deformare
plastica; metalurgia pulberilor

2561 Tratarea si acoperirea metalelor

2562 Operatiuni de mecanica generala

2571 Fabricarea produselor de taiat

2572 Fabricarea articolelor de feronerie

2573 Fabricarea uneltelor

2591 Fabricarea de recipienti, containere si alte produse
similare din otel

2592 Fabricarea ambalajelor usoare din metal

2593 Fabricarea articolelor din fire metalice; fabricarea de
lanturi si arcuri

2594 Fabricarea de suruburi, buloane si alte articole filetate;
fabricarea de nituri si saibe

2599 Fabricarea altor articole din metal n.c.a.

2611 Fabricarea subansamblurilor electronice (module)
2612 Fabricarea altor componente electronice

2620 Fabricarea calculatoarelor si a echipamentelor periferice
2630 Fabricarea echipamentelor de comunicatii

2640 Fabricarea produselor electronice de larg consum

2651 Fabricarea de instrumente si dispozitive pentru méasura,
verificare, control, navigatie

2652 Productia de ceasuri

2680 Fabricarea suportilor magnetici si optici destinati
inregistrarilor

2711 Fabricarea motoarelor, generatoarelor si
transformatoarelor electrice

2712 Fabricarea aparatelor de distributie si control a
electricitatii

2720 Fabricarea de acumulatori si baterii

2731 Fabricarea de cabluri cu fibra optica

2732 Fabricarea altor fire si cabluri electrice si electronice
2733 Fabricarea dispozitivelor de conexiune pentru fire si
cabluri electrice si electronice

2740 Fabricarea de echipamente electrice de iluminat

2751 Fabricarea de aparate electrocasnice

2752 Fabricarea de echipamente casnice neelectrice

2790 Fabricarea altor echipamente electrice

2811 Fabricarea de motoare si turbine (cu exceptia celor
pentru avioane, autovehicule si motociclete.)

2812 Fabricarea de motoare hidraulice

2813 Fabricarea de pompe si compresoare

2814 Fabricarea de articole de robinetarie

2815 Fabricarea lagérelor, angrenajelor, cutiilor de viteza si a
elementelor mecanice de transmisie

2821 Fabricarea cuptoarelor, furnalelor si arzitoarelor

2391 Manufacture of abrasive products

2399 Manufacture of other non-metallic mineral products, not
specified here

2410 Production of ferrous metals in primary and ferro - alloy
forms

2420 Manufacture of tubes, pipes, tubular profiles and fittings
therefor, of steel

2511 Manufacture of metal structures and parts of structures
2512 Manufacture of doors and windows of metal

2521 Production of radiators and boilers for central heating
2529 Manufacture of tanks, reservoirs, and containers of metal
2530 Manufacture of steam generators (except central heating
boilers)

2550 Manufacture of metal products obtained by plastic
deformation; powder metallurgy

2561 Treatment and coating of metals

2562 General mechanical operations

2571 Manufacture of cutting products

2572 Manufacture of hardware

2573 Manufacture of tools

2591 Manufacture of containers, tanks, and other similar
products of steel

2592 Manufacture of light metal packaging

2593 Manufacture of articles of metal wire; manufacture of
chains and springs

2594 Manufacture of bolts, threads and other threaded articles;
rivets and washers manufacturing

2599 Manufacture of other fabricated metal products not
specified here

2611 Manufacture of electronic components (modules)

2612 Manufacture of other electronic components

2620 Manufacture of computers and peripheral equipment
2630 Manufacture of communications equipment

2640 Manufacture of consumer electronics

2651 Manufacture of instruments and appliances for
measuring, checking, checking, navigation

2652 Manufacture of watches

2680 Manufacture of magnetic and optical media for

recordings

2711 Manufacture of electric motors, generators and
transformers

2712 Manufacture of electricity distribution and control
apparatus

2720 Manufacture of accumulators and batteries

2731 Manufacture of fiber optic cables

2732 Manufacture of other electric and electronic wires and
cables

2733 Manufacture of electrical and electronic wiring and
fittings

2740 Manufacture of electric lighting equipment

2751 Manufacture of household appliances

2752 Manufacture of non-electrical household appliances
2790 Manufacture of other electrical equipment

2811 Manufacture of engines and turbines (except for aircraft,
motor vehicles and motorcycles.)

2812 Manufacture of hydraulic motors

2813 Manufacture of pumps and compressors

2814 Manufacture of taps and fittings
2815 Manufacture of bearings,
mechanical transmission elements

gears, gearboxes and




2822 Fabricarea echipamentelor de ridicat si manipulat
2823 Fabricarea masinilor si echipamentelor de birou
(exclusiv fabricarea calculatoarelor si a echipamentelor
periferice)

2824 Fabricarea masinilor-unelte portabile actionate electric
2825 Fabricarea echipamentelor de ventilatie si frigorifice,
exclusiv a echipamentelor de uz casnic

2829 Fabricarea altor masini si utilaje de utilizare generala
n.c.a

2830 Fabricarea masinilor si utilajelor pentru agricultura si
exploatéri forestiere

2841 Fabricarea utilajelor si a masinilor-unelte pentru
prelucrarea metalului

2849 Fabricarea altor masini-unelte n.c.a.

2891 Fabricarea utilajelor pentru metalurgie

2892 Fabricarea utilajelor pentru extractie si constructii
2893 Fabricarea utilajelor pentru prelucrarea produselor
alimentare, bauturilor si tutunului

2894 Fabricarea utilajelor pentru industria textila, a
imbracamintei si a pielariei

2895 Fabricarea utilajelor pentru industria hartiei si
cartonului

2896 Fabricarea utilajelor pentru prelucrarea maselor plastice
si a cauciucului

2899 Fabricarea altor masini si utilaje specifice n.c.a.

2910 Fabricarea autovehiculelor de transport rutier

2920 Productia de caroserii pentru autovehicule; fabricarea
de remoreci si semiremorci

2931 Fabricarea de echipamente electrice si electronice
pentru autovehicule si pentru motoare de autovehicule
2932 Fabricarea altor piese si accesorii pentru autovehicule si
pentru motoare de autovehicule

3011 Constructia de nave si structuri plutitoare

3012 Constructia de ambarcatiuni sportive si de agrement
3020 Fabricarea materialului rulant

3091 Fabricarea de motociclete

3092 Fabricarea de biciclete si de vehicule pentru invalizi
3099 Fabricarea altor mijloace de transport n.c.a.

3101 Fabricarea de mobila pentru birouri si magazine
3102 Fabricarea de mobila pentru bucatarii

3103 Fabricarea de saltele si somiere

3109 Fabricarea de mobila n.c.a.

3212 Fabricarea bijuteriilor si articolelor similare din metale
si pietre pretioase

3213 Fabricarea imitatiilor de bijuterii si articole similare
3220 Fabricarea instrumentelor muzicale

3230 Fabricarea articolelor pentru sport

3240 Fabricarea jocurilor si jucériilor

3291 Fabricarea maturilor si periilor

3299 Fabricarea altor produse manufacturiere n.c.a.

3311 Repararea articolelor fabricate din metal

3312 Repararea masinilor

3313 Repararea echipamentelor electronice si optice

3314 Repararea echipamentelor electrice

3315 Repararea si intretinerea navelor si barcilor

3317 Repararea si intretinerea altor echipamentelor de
transport n.c.a.

3319 Repararea altor echipamente

3320 Instalarea masinilor si echipamentelor industriale
3511 Productia de energie electrica

2821 Manufacture of ovens, furnaces and burners

2822 Manufacture of lifting and handling equipment

2823 Manufacture of office machinery and equipment
(excluding manufacture of computers and peripheral
equipment)

2824 Manufacture of portable power tools

2825 Manufacture of ventilation and refrigeration equipment,
except household equipment

2829 Manufacture of other general purpose machinery not
specified here

2830 Manufacture of machinery and equipment for agriculture
and forestry

2841 Manufacture of machinery and machine tools for
metalworking

2849 Manufacture of other machine tools not specified here
2891 Manufacture of equipment for metallurgy

2892 Manufacture of machinery for extraction and
construction

2893 Manufacture of machinery for food, beverage and
tobacco processing

2894 Manufacture of machinery for textiles, clothing and
leather

2895 Manufacture of machinery for paper and paperboard
2896 Manufacture of plastics and rubber processing
machinery

2899 Manufacture of other specific machinery and equipment
not specified here

2910 Manufacture of road transport vehicles

2920 Manufacture of motor vehicles bodies; manufacture of
trailers and semi-trailers

2931 Manufacture of electrical and electronic equipment for
motor vehicles and their engines

2932 Manufacture of other parts and accessories for motor
vehicles and their engines

3011 Construction of ships and floating structures

3012 Construction of sports and leisure boats

3020 Manufacture of rolling stock

3091 Manufacture of motorcycles

3092 Manufacture of bicycles and motor vehicles

3099 Manufacture of other transport equipment not specified
here

3101 Manufacture of office and shop furniture

3102 Manufacture of kitchen furniture

3103 Manufacture of mattresses and mattresses

3109 Manufacture of furniture not specified here

3212 Manufacture of jewelry and related articles of metal and
precious stones

3213 Manufacture of imitation jewelry and related articles
3220 Manufacture of musical instruments

3230 Manufacture of sports goods

3240 Manufacture of games and toys

3291 Manufacture of brooms and brushes

3299 Manufacture of other manufacturing products not
specified here

3311 Repair of articles of metal

3312 Repair of machines

3313 Repair of electronic and optical equipment

3314 Repair of electrical equipment

3315 Repair and maintenance of ships and boats




3512 Transportul energiei electrice

3513 Distributia energiei electrice

3514 Comercializarea energiei electrice

3522 Distributia combustibililor gazosi, prin conducte

3523 Comercializarea combustibililor gazosi, prin conducte
3600 Captarea, tratarea si distributia apei

3700 Colectarea si epurarea apelor uzate

3811 Colectarea deseurilor nepericuloase

3821 Tratarea si eliminarea deseurilor nepericuloase

3831 Demontarea (dezasamblarea) masinilor si a
echipamentelor scoase din uz pentru recuperarea materialelor
3832 Recuperarea materialelor reciclabile sortate

4110 Dezvoltare (promovare) imobiliara

4120 Lucrdri de constructii a cladirilor rezidentiale si
nerezidentiale

4211 Lucrari de constructii a drumurilor si autostrazilor
4212 Lucrdri de constructii a cailor ferate de suprafata si
subterane.

4213 Constructia de poduri si tuneluri

4221 Lucrari de constructii a proiectelor utilitare pentru
fluide

4222 Lucrari de constructii a proiectelor utilitare pentru
electricitate si telecomunicatii

4291 Constructii hidrotehnice

4299 Lucrdri de constructii a altor proiecte ingineresti n.c.a.
4311 Lucrari de demolare a constructiilor

4312 Lucrari de pregatire a terenului

4313 Lucrari de foraj si sondaj pentru constructii

4321 Lucrari de instalatii electrice

4322 Lucrari de instalatii sanitare, de incélzire si de aer
conditionat

4329 Alte lucriri de instalatii pentru constructii

4331 Lucrari de ipsoserie

4332 Lucrdri de tamplarie si dulgherie

4333 Lucrdri de pardosire si placare a peretilor

4334 Lucrdri de vopsitorie, zugraveli si montari de geamuri
4339 Alte lucriri de finisare

4391 Lucrdri de nivelatori, sarpante si terase la constructii
4399 Alte lucréri speciale de constructii n.c.a.

4511 Comert cu autoturisme si autovehicule usoare (sub 3,5
tone)

4519 Comert cu alte autovehicule

4520 intretinerea si repararea autovehiculelor

4531 Comert cu ridicata de piese si accesorii pentru
autovehicule

4532 Comert cu améanuntul de piese si accesorii pentru
autovehicule

4540 Comert cu motociclete, piese si accesorii aferente;
intretinerea si repararea motocicletelor

4611 Intermedieri in comertul cu materii prime agricole,
animale vii, materii prime textile si cu semifabricate

4612 Intermedieri in comertul cu combustibili, minereuri,
metale si produse chimice pentru industrie

4613 Intermedieri in comertul cu material lemnos si materiale
de constructii

4614 Intermedieri in comertul cu masini, echipamente
industriale, nave si avioane*fard nave si avioane

4615 Intermedieri in comertul cu mobila, articole de menaj si
de fierarie

4616 Intermedieri in comertul cu textile, confectii din blana,

3317 Repair and maintenance of other transport equipment not
specified here

3319 Repair of other equipment

3320 Installation of industrial machinery and equipment

3511 Production of electricity

3512 Transport of electricity

3513 Distribution of electricity

3514 Sale of electricity

3522 Distribution of gaseous fuels through mains

3523 Sale of gaseous fuels through mains

3600 Water capture, treatment and distribution

3700 Collection and treatment of wastewater

3811 Collection of non-hazardous waste

3821 Treatment and disposal of non-hazardous waste

3831 Disassembly (disassembly) of end-of-life machinery and
equipment for material recovery

3832 Recovery of sorted recyclable materials

4110 Real estate development (promotion)

4120 Construction work for residential and non - residential
buildings

4211 Road and motorway construction work

4212 Surface and underground railway construction work.
4213 Construction of bridges and tunnels

4221 Construction works for utility projects for fluids

4222 Construction works for utility projects for electricity and
telecommunications

4291 Hydrotechnical constructions

4299 Construction works of other engineering projects not
specified here

4311 Construction demolition works

4312 Land preparation works

4313 Dirilling and boring works for construction

4321 Electrical installation work

4322 Plumbing, heat and air-conditioning installation

4329 Other construction installation work

4331 Plastering works

4332 Joinery and carpentry

4333 Flooring and wall cladding works

4334 Painting, painting and glazing

4339 Other finishing work

4391 Roofing, framing and terrace construction work

4399 Other special construction work not specified here

4511 Sale of cars and light motor vehicles (less than 3.5 tons)
4519 Sale of other motor vehicles

4520 Maintenance and repair of motor vehicles

4531 Wholesale of motor vehicle parts and accessories

4532 Retail sale of parts and accessories for motor vehicles
4540 Trade of motorcycles, parts and related accessories;
maintenance and repair of motorcycles

4611 Agents involved in the sale of agricultural raw materials,
alive animals, textile raw materials and semi-finished products
4612 Agents involved in the sale of fuels, ores, metals and
chemicals for industry

4613 Agents involved in the sale of timber and building
materials




incéltaminte si articole din piele

4617 Intermedieri in comertul cu produse alimentare, bauturi
si tutun

4618 Intermedieri in comertul specializat in vdnzarea
produselor cu caracter specific, n.c.a.

4619 Intermedieri in comertul cu produse diverse

4621 Comert cu ridicata al cerealelor, semintelor, furajelor si
tutunului neprelucrat

4622 Comert cu ridicata al florilor si al plantelor

4623 Comert cu ridicata al animalelor vii

4624 Comert cu ridicata al blanurilor, pieilor brute si al
pieilor prelucrate

4631 Comert cu ridicata al fructelor si legumelor

4632 Comert cu ridicata al carnii si produselor din carne
4633 Comert cu ridicata al produselor lactate, oualor,
uleiurilor si grasimilor comestibile

4634 Comert cu ridicata al bauturilor

4635 Comert cu ridicata al produselor din tutun

4636 Comert cu ridicata al zaharului, ciocolatei si produselor
zaharoase

4637 Comert cu ridicata cu cafea, ceai, cacao si condimente
4638 Comert cu ridicata specializat al altor alimente, inclusiv
peste, crustacee si moluste

4639 Comert cu ridicata nespecializat de produse alimentare,
bauturi si tutun

4641 Comert cu ridicata al produselor textile

4642 Comert cu ridicata al imbracamintei si incaltamintei
4643 Comert cu ridicata al aparatelor electrice de uz
gospodaresc, al aparatelor de radio si televizoarelor

4644 Comert cu ridicata al produselor din ceramica, sticlarie
si al produselor de intretinere

4645 Comert cu ridicata al produselor cosmetice si de
parfumerie

4646 Comert cu ridicata al produselor farmaceutice

4647 Comert cu ridicata al mobilei, covoarelor si a articolelor
de iluminat

4648 Comert cu ridicata al ceasurilor si bijuteriilor

4649 Comert cu ridicata al altor bunuri de uz gospodaresc
4651 Comert cu ridicata al calculatoarelor, echipamentelor
periferice si software-lui

4652 Comert cu ridicata de componente si echipamente
electronice si de telecomunicatii

4661 Comert cu ridicata al masinilor agricole,
echipamentelor si furniturilor

4662 Comert cu ridicata al masinilor-unelte

4663 Comert cu ridicata al masinilor pentru industria miniera
si constructii

4664 Comert cu ridicata al masinilor pentru industria textila
si al masginilor de cusut si de tricotat

4665 Comert cu ridicata al mobilei de birou

4666 Comert cu ridicata al altor masini si echipamente de
birou

4669 Comert cu ridicata al altor masini si echipamente

4671 Comert cu ridicata al combustibililor solizi, lichizi si
gazosi si al produselor derivate

4672 Comert cu ridicata al metalelor si minereurilor metalice
4673 Comert cu ridicata al materialului lemnos si a
materialelor de constructie si echipamentelor sanitare

4674 Comert cu ridicata al echipamentelor si furniturilor de
fierdrie pentru instalatii sanitare si de incélzire

4614 Agents involved in the sale of machinery, industrial
equipment, ships and aircraft * without ships and aircrafts
4615 Agents involved in the sale of furniture, household goods
and hardware

4616 Agents involved in the sale of textiles, fur clothing,
footwear and leather goods

4617 Agents involved in the sale of food, beverages and
tobacco

4618 Intermediaries in trade specialized in the sale of specific
products, not specified here

4619 Agents involved in the sale of a variety of goods

4621 Wholesale of grain, unprocessed cereals, seeds and
animal feeds

4622 Wholesale trade of flowers and plants

4623 Wholesale of live animals

4624 Wholesale of fur, raw and processed skins

4631 Wholesale of fruit and vegetables

4632 Wholesale of meat and meat products

4633 Wholesale of dairy products, eggs, edible oils and fats
4634 Wholesale of beverages

4635 Wholesale of tobacco products

4636 Wholesale of sugar, chocolate and sugar confectionery
4637 Wholesale of coffee, tea, cocoa and spices

4638 Specialized wholesales of other foods, including fish,
crustaceans, and molluscs

4639 Non-specialized wholesale of food, beverages and
tobacco

4641 Wholesale of textiles

4642 Wholesale of clothing and footwear

4643 Wholesale of electrical household appliances, radios and
televisions

4644 Wholesale of ceramics, glassware and maintenance
products

4645 Wholesale of cosmetics and perfumery

4646 Wholesale of pharmaceutical goods

4647 Wholesale of furniture, carpets and lighting equipment
4648 Wholesale of watches and jewelry

4649 Wholesale of other household goods

4651 Wholesale of computers, peripheral equipment and
software

4652 Wholesale of electronic and telecommunications
components and equipment

4661 Wholesale of agricultural machinery, equipment and
supplies

4662 Wholesale of machine tools

4663 Wholesale of machinery for the mining and construction
industry

4664 Wholesale of machinery for the textile industry and of
sewing and knitting machines

4665 Wholesale of office furniture

4666 Wholesale of other office machinery and equipment
4669 Wholesale of other machinery and equipment




4675 Comert cu ridicata al produselor chimice

4676 Comert cu ridicata al altor produse intermediare

4677 Comert cu ridicata al deseurilor si resturilor

4690 Comert cu ridicata nespecializat

4711 Comert cu aménuntul in magazine nespecializate, cu
vénzare predominanta de produse alimentare, bauturi si tutun
4719 Comert cu amanuntul in magazine nespecializate, cu
véanzare predominanta de produse nealimentare

4721 Comert cu amanuntul al fructelor si legumelor
proaspete, in magazine specializate

4722 Comert cu amanuntul al carnii si al produselor din
carne, in magazine specializate

4723 Comert cu amanuntul al pestelui, crustaceelor si
molustelor, in magazine specializate

4724 Comert cu amanuntul al painii, produselor de patiserie
si produselor zaharoase, in magazine specializate

4725 Comert cu amanuntul al bauturilor, in magazine
specializate

4726 Comert cu amanuntul al produselor din tutun, in
magazine specializate

4729 Comert cu amanuntul al altor produse alimentare, in
magazine specializate

4730 Comert cu amanuntul al carburantilor pentru
autovehicule in magazine specializate

4741 Comert cu amanuntul al calculatoarelor, unitatilor
periferice si software-lui in magazine specializate

4742 Comert cu amanuntul al echipamentului pentru
telecomunicatii in magazine specializate

4743 Comert cu amanuntul al echipamentelor audio/video in
magazine specializate

4751 Comert cu amanuntul al textilelor, in magazine
specializate

4752 Comert cu amanuntul al articolelor de fierarie, al
articolelor din sticla si a celor pentru vopsit, in magazine
specializate

4753 Comert cu aménuntul al covoarelor, carpetelor,
tapetelor si a altor acoperitoare de podea, in magazine
specializate

4754 Comert cu amanuntul al articolelor si aparatelor
electrocasnice, in magazine specializate

4759 Comert cu amanuntul al mobilei, al articolelor de
iluminat si al articole de uz casnic n.c.a., in magazine
specializate

4761 Comert cu amanuntul al cartilor, in magazine
specializate

4762 Comert cu amanuntul al ziarelor si articolelor de
papetérie, in magazine specializate

4763 Comert cu amanuntul al discurilor si benzilor magnetice
cu sau fara inregistréri audio/video, in magazine specializate
4764 Comert cu amanuntul al echipamentelor sportive, in
magazine specializate

4765 Comert cu amanuntul al jocurilor si jucériilor, in
magazine specializate

4771 Comert cu amanuntul al imbracamintei, in magazine
specializate

4772 Comert cu amanuntul al incéltamintei si articolelor din
piele, in magazine specializate

4775 Comert cu améanuntul al produselor cosmetice si de
parfumerie, in magazine specializate

4776 Comert cu amanuntul al florilor, plantelor si semintelor;

4671 Wholesale of solid, liquid and gaseous fuels and derived
products

4672 Wholesale of metals and metal ores

4673 Wholesale of wood, construction materials and sanitary
equipment

4674 Wholesale of hardware, plumbing and heating equipment
and supplies

4675 Wholesale of chemicals

4676 Wholesale of other intermediate products

4677 Wholesale of waste and scrap

4690 Non-specialized wholesale trade

4711 Retail sale in non-specialized stores with food, beverages
or tobacco predominating

4719 Retail sale in non-specialized stores with food, beverages
or tobacco predominating

4721 Retail sale of fresh fruit and vegetables in specialized
stores

4722 Retail sale of meat in specialized stores

4723 Retail sale of fish, crustaceans and molluscs in
specialized stores

4724 Retail sale of bread, pastry,
confectionery in specialized stores

4725 Retail sale of beverages in specialized stores

4726 Retail sale of tobacco products in specialized stores
4729 Retail sale of other food in specialized stores

4730 Retail sale of automotive fuel in specialized stores

4741 Retail sale of computers, peripheral units and software in
specialized stores

4742 Retail sale of telecommunications equipment in
specialized stores

4743 Retail sale of audio and video equipment in specialized
stores

cakes and sugar

4751 Retail sale of textiles in specialized stores

4752 Retail sale of hardware, glass and paint in specialized
stores

4753 Retail sale of carpets, rugs, wall and floor coverings in
specialized stores

4754 Retail sale of electrical household appliances and goods
in specialized stores

4759 Retail sale of furniture, lighting equipment and other
household articles in specialized stores

4761 Retail sale of books in specialized stores

4762 Retail sale of newspapers and stationery in specialized
stores

4763 Retail sale of magnetic disks and tapes with or without
audio / video recording in specialized stores

4764 Retail sale of sports equipment in specialized stores
4765 Retail sale of games and toys in specialized stores

4771 Retail sale of clothing in specialized stores

4772 Retail sale of footwear and leather goods in specialized
stores




comert cu amanuntul al animalelor de companie si a hranei
pentru acestea, in magazine specializate

4777 Comert cu améanuntul al ceasurilor si bijuteriilor, in
magazine specializate

4778 Comert cu amanuntul al altor bunuri noi, in magazine
specializate* cu exceptia armelor si munitiilor.

4779 Comert cu amanuntul al bunurilor de ocazie vandute
prin magazine

4781 Comert cu amanuntul al produselor alimentare,
bauturilor si produselor din tutun efectuat prin standuri,
chioscuri si piete

4782 Comert cu amanuntul al textilelor, imbracamintei si
incéltamintei efectuat prin standuri, chioscuri si piete

4789 Comert cu amanuntul prin standuri, chioscuri si piete al
altor produse

4791 Comert cu amanuntul prin intermediul caselor de
comenzi sau prin Internet

4799 Comert cu amanuntul efectuat in afara magazinelor,
standurilor, chioscurilor si pietelor

4931 Transporturi urbane, suburbane si metropolitane de
calatori

4932 Transporturi cu taxiuri

4939 Alte transporturi terestre de célatori n.c.a.

4941 Transporturi rutiere de marfuri

4942 Servicii de mutare

5210 Depozitari

5222 Activitati de servicii anex transporturilor pe apa

5223 Activitati de servicii anexe transporturilor aeriene
5224 Manipulari

5229 Alte activitati anexe transporturilor

5320 Alte activitati postale si de curier

5510 Hoteluri si alte facilitdti de cazare similare

5520 Facilitati de cazare pentru vacante si perioade de scurta
durata

5530 Parcuri pentru rulote, campinguri si tabere

5590 Alte servicii de cazare

5610 Restaurante

5621 Activitati de alimentatie (catering) pentru evenimente
5629 Alte servicii de alimentatie n.c.a.

5630 Baruri si alte activitati de servire a bauturilor

5811 Activitati de editare a cértilor

5812 Activitdti de editarea de ghiduri, compendii, liste de
adrese si similare

5813 Activitati de editare a ziarelor

5814 Activitati de editare a revistelor si periodicelor

5819 Alte activitati de editare

5821 Activitati de editare a jocurilor de calculator

5829 Activitati de editare a altor produse software

5920 Activitati de realizare a inregistrarilor audio si activitati
de editare muzicala

6110 Activitati de telecomunicatii prin retele cu cablu
6120 Activitdti de telecomunicatii prin retele fara cablu
(exclusiv prin satelit)

6130 Activitdti de telecomunicatii prin satelit

6190 Alte activitati de telecomunicatii

6201 Activitdti de realizare a soft-ului la comanda (software
orientat client)

6202 Activitdti de consultanta in tehnologia informatiei
6203 Activitdti de management (gestiune si exploatare) a
mijloacelor de calcul

4775 Retail sale of cosmetics and perfumery in specialized
stores

4776 Retail sale of flowers, plants and seeds; retail sale of pet
food and pets in specialized stores

4777 Retail sale of watches and jewelry in specialized stores
4778 Retail sale of other new goods in specialized stores *
except arms and munitions.

4779 Retail sale of second-hand goods in stores

4781 Retail sale of food, beverages and tobacco products in
booths, kiosks and markets

4782 Retail sale of textiles, clothing and footwear in stalls,
kiosks and markets

4789 Retail sale via stalls and markets of other products

4791 Retail sale via mail order houses or via the Internet
4799 Retail sale in stores, stalls and markets

4931 Urban, suburban and metropolitan passenger transport
4932 Taxi transport

4939 Other land passenger transport not specified here

4941 Transportation of goods

4942 Moving services

5210 Storage

5222 Water transport service activities

5223 Air transport service activities

5224 Manipulations

5229 Other transport - related activities

5320 Other postal and courier activities

5510 Hotels and similar accommodation

5520 Accommodation facilities for holidays and short periods
5530 Parks for hills, campsites and camps

5590 Other accommodation services

5610 Restaurants

5621 Event catering activities

5629 Other food services not specified here

5630 Bars and other beverage service activities

5811 Book publishing activities

5812 Editing of guides, compendiums, mailing lists and the
like

5813 Newspaper publishing activities

5814 Publishing of journals and periodicals

5819 Other publishing

5821 Computer game publishing activities

5829 Other software publishing activities

5920 Audio recording activities and music editing activities
6110 Cable telecommunications activities

6120 Wireless telecommunications activities (satellite only)
6130 Satellite telecommunications activities

6190 Other telecommunications activities

6201 Custom making software (customer-oriented software)
6202 Information technology consultancy activities

6203 Management activities (management and operation) of
computer equipment

6209 Other information technology service activities




6209 Alte activitati de servicii privind tehnologia informatiei
6311 Prelucrarea datelor, administrarea paginilor web si
activitdti conexe

6312 Activitdti ale portalurilor web

6391 Activitdti ale agentiilor de stiri

6399 Alte activitati de servicii informationale n.c.a

6810 Cumpadrarea si vanzarea de bunuri imobiliare proprii
6820 inchirierea si subinchirierea bunurilor imobiliare proprii
sau inchiriate

7021 Activitdti de consultanta in domeniul relatiilor publice
si al comunicarii

7022 Activitdti de consultanta pentru afaceri si management
7111 Activitati de arhitectura

7112 Activitati de inginerie si consultanta tehnica legate de
acestea

7120 Activitati de testari si analize tehnice

7311 Activitdti ale agentiilor de publicitate

7312 Servicii de reprezentare media

7320 Activitati de studiere a pietei si de sondare a opiniei
publice

7410 Activitdti de design specializat

7420 Activitati fotografice

7430 Activitdti de traducere scrisa si orala (interpreti)

7490 Alte activitati profesionale, stiintifice si tehnice n.c.a
7711 Activitati de inchiriere si leasing cu autoturisme si
autovehicule rutiere usoare

7712 Activitati de inchiriere si leasing cu autovehicule rutiere
grele

7721 Activitati de inchiriere si leasing cu bunuri recreationale
si echipament sportiv

7722 Inchirierea de casete video si discuri (CD-uri, DVD-uri)
7820 Activitati de contractare, pe baze temporare, a
personalului

7830 Servicii de furnizare si management a fortei de munca
7911 Activitdti ale agentiilor turistice

7912 Activitati ale tur-operatorilor

8121 Activitati generale de curatenie a cladirilor

8122 Activitati specializate de curadtenie

8129 Alte Activitati de curdtenie

8130 Activitati de intretinere peisagistica

8211 Activitati combinate de secretariat

8219 Activitati de fotocopiere, de pregétire a documentelor si
alte activitati specializate de secretariat

8230 Activitati de organizare a expozitiilor, targurilor si
congreselor

8291 Activitati ale agentiilor de colectare si a birourilor
(oficiilor) de raportare a creditului

8292 Activitati de ambalare

8299 Alte Activitati de servicii suport pentru intreprinderi
n.c.a.

8552 fnvégémént in domeniul cultural (limbi strdine, muzica,
teatru, dans, arte plastice, alte domenii)

8559 Alte forme de invatdmant n.c.a.

9319 Alte Activitati sportive

9329 Alte Activitati recreative si distractive n.c.a.

9511 Repararea calculatoarelor si a echipamentelor periferice
9512 Repararea echipamentelor de comunicatii

9521 Repararea aparatelor electronice de uz casnic

9522 Repararea dispozitivelor de uz gospodaresc si a
echipamentelor pentru casa si gradina

6311 Data processing, administration of web pages and related
activities

6312 Activities of web portals

6391 Activities of news agencies

6399 Other information service activities not specified here
6810 Buying and selling of its own real estate

6820 Renting and subletting of its own or leased real estate
7021 Consultancy activities in the field of public relations and
communication

7022 Business and management consultancy activities

7111 Architectural activities

7112 Engineering activities and related technical consultancy
7120 Technical testing and analysis activities

7311 Activities of advertising agencies

7312 Media representation services

7320 Market research and public opinion polling

7410 Specialized design activities

7420 Photographic activities

7430 Written and oral translation activities (interpreters)
7490 Other professional, scientific, and technical activities not
specified here

7711 Renting and leasing of cars and light motor vehicles
7712 Rental and leasing of heavy road vehicles

7721 Rental and leasing of recreational and sports equipment
7722 Rental of video tapes and discs (CDs, DVDs)

7820 Temporary employment activities

7830 Labor supply and management services

7911 Travel agency activities

7912 Tour operator activities

8121 General building cleaning activities

8122 Specialized cleaning activities

8129 Other cleaning activities

8130 Landscape maintenance activities

8211 Combined secretarial activities

8219 Photocopying, document preparation and other
specialized secretarial activities

8230 Organization of exhibitions, fairs and congresses

8291 Activities of collection agencies and credit reporting
bureaus

8292 Packaging activities

8299 Other business support service activities not specified
here

8552 Education in the cultural field (foreign languages, music,
theater, dance, plastic arts, other fields)

8559 Other forms of education not specified here

9319 Other sports activities

9329 Other recreational and entertainment activities not
specified here

9511 Repair of computers and peripheral equipment

9512 Repair of communications equipment

9521 Repair of electronic household appliances

9522 Repair of household appliances and home and garden
equipment

9523 Repair of footwear and leather goods

9524 Repair of furniture and household furnishings

9525 Repair of watches and jewelry

9529 Repair of personal and household goods not specified
here




9523 Repararea incaltamintei si a articolelor din piele
9524 Repararea mobilei si a furniturilor casnice

9525 Repararea ceasurilor si a bijuteriilor

9529 Repararea articolelor de uz personal si gospodaresc
n.c.a.

9601 Spalarea si curatarea (uscata) articolelor textile si a
produselor din blana

9602 Coafura si alte activititi de infrumusetare

9603 Activitdti de pompe funebre si similare

9604 Activitdti de intretinere corporala

9609 Alte Activitati de servicii n.c.a.

6.4. Societatea desfasoara activitati de IMPORT — EXPORT
cu toate produsele ce fac obiectul de activitate al
Societatii.

6.5. Comercializarea marfurilor si produselor (inclusiv a celor
din productie proprie) ca si efectuarea serviciilor se face
in tard si strdindtate prin sedii, magazine, depozite, puncte
de lucru si de desfacere, agentii, unitati proprii si/sau
inchiriate, colabordri intermedieri prin sistem de
distributie, transport la domiciliu, la sediile sau la adresa
indicata de beneficiar, expozitii interne si internationale,
cu forme si mijloace admise de actele normative in
vigoare, inclusiv prin contracte de consignatie,
reprezentare, intermediere, depozitare, reexport si alte
activitati realizate prin contracte comerciale specifice
(lohn, perfectionare activa, barter) s.a. admise de legea
romana.

6.6. Nu pot face obiectul de activitate al acestei Societiti,
activitatile interzise de legea romédnd sau cele care
constituie monopol de stat.

6.7. Pentru functionarea Societétii se vor respecta prevederile
legale care conditioneazd desfdsurarea unor activitati
dupd obtinerea avizelor legale.

CAPITOLUL 111
CAPITALUL SOCIAL

Art. 7. CAPITALUL SOCIAL

7.1. Capitalul social subscris si integral vérsat si constituit prin
aport in numerar si in naturd, este de 119.734.340,8 lei,
fiind impértit in 299.335.852 actiuni ordinare, fiecare
avand o valoare nominali de 0.4 lei, din care:
. 89.118.783,2 lei contravaloarea contributiei in
naturd, corespunzand unui nr de 222.796.958 actiuni,
reprezentand participatii / parti sociale, adusa ca aport de
Actionarul ARMAND CONSULTING S.R.L;
. 21.563.834 lei contributie in numerar,
corespunzand unui nr de 53.909.585 actiuni, contribuita
de toti Actionarii, si
. 9.051.723,6 lei contravaloare contributie ca
urmare a compensdrii unei creante certe, lichide si
exigibile detinute de Actionarul TEJAS CAPITAL
GROUP, LLC impotriva Societitii, corespunzand unui nr
de 22.629.309 actiuni.

9601 Washing and cleaning (drying) of textile articles and fur
products

9602 Hairdressing and other beauty treatment

9603 Funeral and related activities

9604 Body care activities

9609 Other service activities not specified here

6.4. The Company carries out IMPORT - EXPORT activities
with all the products that are the object of activity of the
Company.

6.5. The sale of goods and products (including those of its own
production) as well as the performance of services is done
in the country and abroad through offices, shops,
warehouses, work and sales points, agencies, own and / or
rented units, intermediary collaborations through a system
of distribution, transport at home, to the premises or to the
address indicated by the beneficiary, domestic and
international exhibitions, with forms and means allowed
by the legal acts in force, including by consignment,
representation, intermediation, storage, re-export and
other activities specific commercial (lohn, inward
processing, barter) etc. admitted by Romanian law.

6.6. The activities prohibited by Romanian law or those that
are a state monopoly may not be the object of activity of
this Company.

6.7. For the operation of the Company, the legal provisions
that imposes the development of certain activities after
obtaining the legal approvals will be observed.

CHAPTER IIT
SHARE CAPITAL

ART. 7. SHARE CAPITAL

7.1. At the date of adoption of this Articles of Incorporation,
the subscribed and fully paid-up share capital collected by
cash and in-kind contribution is RON 119,734,340.8,
being divided into 299,335,852 shares, each with a
nominal value of 0.4 lei, out of which:
* RON 89,118,783.2, representing the value of the in-
kind contribution, corresponding to 222,796,958 shares,

representing shares, contributed by Shareholder
ARMAND CONSULTING S.R.L;
*« RON 21,563,834, contribution  in  cash,

corresponding to 53,909,585 shares, contributed by all
Shareholders; and

. RON 9,051,723.6, representing contribution as a
result of swapping into equity one certain, liquid and due
receivable held by the Shareholder TEJAS CAPITAL
GROUP, LLC against the Company, coresponding to




Conform art. 26.4 din prezentul Act constitutiv,
Societatea are un capital autorizat de 59.867.170,4 lei.

7.2. Aportul la capitalul social s-a realizat astfel:
a. Actionarul ARMAND CONSULTING S.R.L. detine
254.435.474 actiuni ordinare, avand o valoare nominala de
0,4 lei fiecare si o valoare nominald totald de
101.774.189,6 lei, din care:
> 89.118.783,2 lei contributie in natura si
> 12.655.406,4 lei contributie in numerar,

reprezentand 85% din capitalul social al Societatii,

b. Actionarul PUBLIC INTELLIGENCE S.R.L. detine
20.953.510 actiuni ordinare, avand o valoare nominald de
0,4 lei fiecare si o valoare nominal totala de 8.381.404 lei,
(contributie in numerar), reprezentand 7% din capitalul
social al Societatii; si

c. Actionarul TEJAS CAPITAL GROUP, LLC detine
23.946.868 actiuni ordinare, avand o valoare nominald de
0,4 lei fiecare si o valoare nominald totala de 9.578.747,2
lei, (contributie in numerar si prin compensarea unei
creante certe, lichide i exigibile asupra Societitii),
reprezentand 8% din capitalul social al Societatii.

ART.8. ACTIUNILE
8.1. Actiunile sunt ordinare, indivizibile, nominative, de

valoare egala, emise in forma dematerializatd, conferind
drepturi egale detinatorilor lor.

8.2. Prin hotardrea Adundrii Generale Extraordinare a
Actionarilor Societitii si in conditiile legii, se pot emite
actiuni preferentiale cu dividend prioritar si fara drept de
vot, si se pot converti actiunile ordinare si cele
preferentiale dintr-o categorie in alta.

8.3. Dupé admiterea la tranzactionare pe SMT, actiunile vor fi
tranzactionate pe piata respectivd, in conformitate cu
prevederile legislatiei aplicabile pietei de capital si a altor
reglementari incidente acesteia.

Art. 9. TRANSFERUL DREPTULUI DE PROPRIETATE
ASUPRA ACTIUNILOR. RESTRICTII SI OPTIUNI
PRIVIND TRANSFERUL ACTIUNILOR

9.1. Anterior admiterii la tranzactionare a actiunilor Societétii
pe SMT, cu exceptia cazurilor prevazute in prezentul Act
Constitutiv, dreptul de proprietate asupra actiunilor se
poate transfera liber, in conformitate cu prevederile
legale. Transferul dreptului de proprietate asupra

22,629,309 shares.

In accordance with art. 26.4 of this Articles of
Incorporation, the Company has an authorised capital of
RON 59,867,170.4.

7.2. The contribution to the share capital was made as follows:
a. The shareholder ARMAND CONSULTING S.R.L holds

254,435,474 ordinary shares, with a nominal value of
RON 0.4 each and a total nominal value of RON
101.774.189,6, out of which:

> RON 89,118,783.2 contribution in kind and
> RON 12.655.406,4 contribution in cash,

representing 85% of the share capital of the
Company,

b. The shareholder PUBLIC INTELLIGENCE S.R.L. holds
20.953.510 ordinary shares, with a nominal value of 0.4 lei
each and a total nominal value of 8.381.404 lei,
(contribution in cash), representing 7% of the share capital
of the Company; and

¢. The shareholder of TEJAS CAPITAL GROUP, LLC holds
23,946,868 ordinary shares, with a nominal value of 0.4 lei
each and a total nominal value of 9,578,747.2 Ilei,
(contribution in cash and by swapping into equity one
certain, liquid and due receivable against the Company),
representing 8% of the share capital of the Company.

ART. 8. SHARES

8.1. The shares are ordinary, indivisible, nominative, of equal
value, issued in dematerialized form, conferring equal
rights to their holders.

8.2. By the decision of the Extraordinary General Meeting of
Shareholders of the Company and in accordance with the
law, preferential shares may be issued with priority
dividend and without voting rights, and ordinary and
preferential shares may be converted from one category to
another.

8.3. After admission to trading on the Multilateral Trading
System (SMT), the shares will be traded on the concerned
market, in accordance with the provisions of the
legislation applicable to the capital market and other
regulations incident to it.

Art.9. TRANSFER OF OWNERSHIP OF THE
SHARESRESTRICTIONS AND OPTIONS ON THE
TRANSFER OF SHARES

9.1. Prior to the admission to trading of the Company's shares
on the Multilateral Trading System (SMT), except for the
cases specified in this Articles of Incorporation, the
ownership of the shares may be freely transferred, in
accordance with the legal provisions. The transfer of
ownership of the shares will operate by registration in the




actiunilor va opera prin inregistrare in Registrul
Actionarilor, semnata de cedent si de cesionar sau de
mandatarii acestora. Ulterior admiterii la tranzactionare a
actiunilor Societdtii pe SMT, dreptul de proprietate
asupra actiunilor se va transmite potrivit prevederilor
legislatiei pietei de capital din Roménia.

Societatea va putea dobandi propriile sale actiuni, fie
direct, fie prin persoane care actioneaza in nume propriu,
dar pe seama Societdtii, numai cu aprobarea Adunarii
Generale Extraordinare a Actionarilor si in conditiile
legii.

9.3. Constituirea de ipoteci mobiliare asupra actiunilor se face
in conformitate cu prevederile Legii Societatilor si
celelalte prevederi aplicabile, iar ulterior admiterii la
tranzactionare a actiunilor Societatii pe SMT, cu legislatia
pietei de capital. Ipoteca mobiliard se inregistreazd in
Registrul Actionarilor tinut de catre Societate, iar dupa
admiterea la tranzactionare, in registrul actionarilor tinut
de cdtre Depozitarul Central S.A. Ipoteca mobiliard se
inscrie, de asemenea, in Registrul National de Publicitate
Mobiliard pentru opozabilitate fatd de terti si pentru a
dobéandi rang in ordinea de preferintd a creditorilor.

9.4. Perioada de interdictie privind Tejas
9.4.1. Pana la data de 31 decembrie 2024 (“Perioada de
Interdictie”), Tejas este de acord si se angajeaza:

i.  sd nu transfere (direct sau indirect, inclusiv, dar fard a
se limita la transferul prin intermediul operatiunilor de
vanzare) sau sd instrdineze in orice alt mod sau sa
acorde orice drept de optiune asupra oricarei actiuni sau
asupra oricarui interes in oricare dintre actiunile
detinute de Tejas in Societate in orice moment;

ii. sd nu gajeze sau sd greveze cu orice Sarcini oricare
dintre actiunile detinute de Tejas in Societate in orice
moment sau sd nu lase ca oricare din actiunile detinute
de Tejas in Societate sa fie grevate cu Sarcini; sau

iii.  sd nu incheie niciun acord referitor la voturile asociate
oricareia dintre actiunile detinute de Tejas in Societate
sau asociate oricdrui interes in oricare dintre actiunile
detinute de Tejas In Societate in orice moment.

9.4.2. Férd a aduce atingere celor de mai sus,

a) un transfer de actiuni in Societate poate fi convenit in
mod liber in orice moment intre Tejas si Armand
Consulting;

b) un transfer de actiuni in Societate poate fi efectuat de
catre Tejas chiar si In timpul Perioadei de Interdictie ca
urmare a exercitérii Dreptului de Drag Along, Dreptului
de Tag Along sau a Optiunii de Cumpdrare Acordata
AC.

9.4.3. Dupa expirarea Perioadei de Interdictie, Tejas va putea
vinde actiunile detinute in Societate catre un Tert dobanditor,
cu conditia ca Tertul dobanditor sa fie un investitor reputat si
solid din punct de vedere financiar, care va adera la Actul
Constitutiv al Societatii, sub rezerva si fard a aduce atingere
drepturilor Armand Consulting de mai jos.

Register of Shareholders, signed by the assignor and the
assignee or their proxies. Following the admission to
trading of the Company's shares on the Multilateral
Trading System (SMT), the ownership right over the
shares will be transferred according to the provisions of
the Romanian capital market legislation.

The Company will be able to acquire its own shares, either
directly or through persons acting in its own name, but on
behalf of the Company, only with the approval of the
Extraordinary General Meeting of Shareholders and in
accordance with the law.

9.3. The establishment of movable mortgages on the shares is
made in accordance with the provisions of the Companies
Law and the other applicable provisions, and after the
admission to trading of the Company's shares on
Multilateral Trading System (SMT), with the capital
market legislation. The movable mortgage is registered in
the Register of Shareholders held by the company, and
after admission to trading, in the register of shareholders
kept by Depozitarul Central S.A. The movable mortgage
is also registered in the National Register of Movable
Advertising for opposability to third parties and to acquire
rank in the order of preference of creditors.

9.4. The prohibition period concerning Tejas

9.4.1. Until 31 December 2024 (the “Prohibition Period”),

Tejas agrees and undertakes:

i.  not to transfer (directly or indirectly, inclusive, but not
limited to the transfer by sale transactions) or to alienate
in any other way or grant any right of option concerning
any share or interest in any of the shares held by Tejas in
the Company at any time;

ii. not to pledge or encumber in any way any of the shares
held by Tejas in the Company at any time or not to allow
any of the shares held by Tejas in the Company to be
encumbered; or

ili. not to conclude any agreement regarding the votes
associated with any of the shares held by Tejas in the
Company or associated with any interest in any of the
shares held by Tejas in the Company at any time.

9.4.2. Notwithstanding the above mentioned provisions,

a) atransfer of shares in the Company may be freely agreed
at any time between Tejas and Armand Consulting;

b) a transfer of shares in the Company may be made by
Tejas even during the Prohibition Period as a result of the
exercise of the Drag Along Right, the Tag Along Right
or the AC Granted Purchase Option.

9.4.3. After the expiration of the Prohibition Period, Tejas will
be able to sell the shares held in the Company to an acquiring
Third Party, provided that the acquiring Third Party is a
reputable and financially sound investor, which will adhere to
the Company's Articles of Incorporation, subject to and
without infringe the rights of Armand Consulting specified
below.




9.5. Dreptul de Prim Refuz

9.5.1. in cazul in care in orice moment dupd expirarea
Perioadei de Interdictie Tejas primeste o ofertd de la un Tert
dobénditor pentru cumpdrarea tuturor sau a unei parti din
actiunile detinute de Tejas in Societate (“Actiunile
Ofertate”), Tejas trebuie sd ofere mai intdi lui Armand
Consulting (“Actionarul Care Nu Transferid”) posibilitatea
de a cumpara Actiunile Ofertate.

9.5.2. Intr-o astfel de situatie, Tejas va transmite Actionarului
Care Nu Transferd o notificare scrisd Insotitd de versiunea
contractului preconizat a fi incheiat cu respectivul Tert
dobanditor, a cadrui incheiere va fi conditionatd de
neexercitarea dreptului de prim refuz de catre Actionarul Care
Nu Transfera in conformitate cu prezentul articol 9.5. (Dreptul
de Prim Refuz), versiune care va indica pretul de achizitie
pentru o actiune oferit de Tertul dobanditor, conditiile de plata
a pretului si toti ceilalti termeni si conditiile esentiale ale
vanzdrii, data estimatd a vanzarii preconizate, inclusiv
declaratiile si garantiile acordate in favoarea Tertului
dobanditor (,,Notificarea Dreptului de Prim Refuz”).

9.5.3. Actionarul Care Nu Transferd va avea dreptul si
cumpere Actiunile Ofertate, libere de orice sarcini, conform
acelorasi termeni si conditii specificate in Notificarea
Dreptului de Prim Refuz, cu conditia ca acesta sa exercite acest
drept si s@ incheie contractul de vanzare-cumparare de actiuni
in termen de 90 (noudzeci) de zile calendaristice de la data
primirii Notificarii Dreptului de Prim Refuz. Actionarul Care
Nu Transfera si Tejas se angajeazd sd execute si sd furnizeze
orice documente si sa ia orice masuri si sd indeplineasca orice
formalitédti (inclusiv, dar fard a se limita la, inscrierile
corespunzatoare in Registrul Actionarilor Societdtii) si sa
obtina orice acorduri si aprobari necesare in mod rezonabil din
partea acestuia, astfel incat sd permitd transferul Actiunilor
Ofertate catre Actionarul Care Nu Transfera.

9.5.4. Pentru evitarea oricaror indoieli, in cazul in care Tejas
nu primeste contractul de vanzare cumparare care sa contind
termenii mentionati mai sus, semnat in mod corespunzator de
catre Actionarul Care Nu Transferd, in termen de 90
(noudzeci) de zile calendaristice calculate de la data
receptiondrii Notificarii Dreptului de Prim Refuz de cétre
Actionarul Care Nu Transferd, sau in cazul in care Actionarul
Care Nu Transferd transmite o notificare scrisa in termen de
90 (noudzeci) de zile calendaristice calculate de la data
receptiondrii Notificarii Dreptului de Prim Refuz prin care
acesta comunicd cd nu este interesat in cumpararea Actiunilor
Ofertate, Tejas va avea dreptul sd continue vénzarea cétre
Tertul dobanditor initial (si sa vanda toate, dar nu mai putin
decét toate Actiunile Ofertate cétre Tertul dobanditor respectiv
in conformitate cu termenii si conditiile contractului mentionat
mai sus, sub rezerva articolului 9.4.3 de mai sus), iar dreptul
de prim refuz al Actionarului Care Nu Transfera va fi
considerat respectat. Cu toate acestea, vanzarea trebuie sa aiba
loc nu mai tarziu de 120 (o suta douazeci) de zile calendaristice
de la data primirii Notificarii Dreptului de Prim Refuz, cu
exceptia cazului in care vanzarea trebuie notificata Consiliului
Concurentei ca o concentrare economicd, caz in care vanzarea

9.5. The Right of First Refusal

9.5.1. If at any time after the expiration of the Prohibition
Period Tejas receives an offer from an acquiring Third Party
to purchase all or part of the shares held by Tejas in the
Company (“Offered Shares”), Tejas must first provide
Armand Consulting (“Non-Transferring Shareholder”) the
option to buy the Offered Shares.

9.5.2. In such a situation, Tejas will send to the Non-
Transferring Shareholder a written notification accompanied
by the version of the contract expected to be concluded with
the concerned acquiring Third Party, the conclusion of which
will be conditioned by the non-exercise of the first refusal right
by the Non-Transferring Shareholder according to this article
9.5. (Right of First Refusal), a version that will indicate the
purchase price for a share offered by the acquiring Third Party,
the terms of payment of the price and all other essential terms
and conditions of sale, the estimated date of expected sale,
including statements and warranties in favor of the acquiring
Third Party ("Notification of the Right of First Refusal").

9.5.3. The Non-Transferring Shareholder will have the right to
purchase the Offered Shares, free of any encumbrances,
according to the same terms and conditions specified in the
Notice of Right of First Refusal, if it exercises this right and
concludes the contract of sale-purchase of shares within 90
(ninety) calendar days from the date of receipt of the
Notification of the Right of First Refusal. The Non-
Transferring Shareholder and Tejas undertake to sign and
provide any documents and take any action and to perform any
formalities (including, but not limited to, the appropriate
registration in the Company's Register of Shareholders) and to
obtain any necessary agreements and approvals, reasonably
from it, to allow the transfer of the Offered Shares to the Non-
Transferring Shareholder.

9.5.4. For the avoidance of doubt, if Tejas does not receive the
sale and purchase agreement containing the terms mentioned
above, duly signed by the Non-Transferring Shareholder,
within 90 (ninety) calendar days from the date of receipt
Notification of the Right of First Refusal by the Non-
Transferring Shareholder, or if the Non-Transferring
Shareholder sends a written notification within 90 (ninety)
calendar days calculated from the date of receipt of the
Notification of the Right of First Refusal by which it specifies
that it is not interested in purchasing the Offered Shares, Tejas
will have the right to continue the sale to the original acquiring
Third Party (and to sell all, but not less than all the Offered
Shares to that acquiring Third Party in accordance with the
terms and conditions of the above mentioned contract, subject
to Article 9.4.3 above), and the right of first refusal of the Non-
Transferring Shareholder will be considered complied with.
However, the sale must be made no later than 120 (one
hundred and twenty) calendar days from the date of receipt of
the Notification of Right of First Refusal, unless the sale must
be notified to the Competition Council as a business
concentration.in which case the sale must be made within (i)
270 (two hundred and seventy) calendar days from the date of
receipt of the Notice of Right of First Refusal if the




trebuie sé aiba loc in termen de (i) 270 (doud sute saptezeci)
de zile calendaristice de la data primirii Notificarii Dreptului
de Prim Refuz in cazul in care Consiliul Concurentei initiaza
o investigatie in legatura cu vanzarea si (ii) 180 (o suta optzeci)
de zile calendaristice de la data primirii Notificarii Dreptului
de Prim Refuz, in cazul in care Consiliul Concurentei nu
initiazd o investigatie in legdtura cu véanzarea. Tejas si Tertul
dobénditor sau, dupa caz, Actionarul Care Nu Transfera,
trebuie sé execute si s@ furnizeze orice documente si sé ia orice
masuri si s indeplineascd orice formalitati (inclusiv, dar fara
a se limita la finscrierile corespunzdtoare in Registrul
Actionarilor Societatii) si sd obtina orice acorduri si aprobari
necesare in mod rezonabil din partea acestuia, astfel ncét sa
permita transferul corespunzator al Actiunilor Ofertate.

9.5.5. Pentru evitarea oricéror indoieli, procedura Dreptului de
Prim Refuz reglementatd in prezentul articol 9.5. (Dreptul de
Prim Refuz) nu se aplica transferului tuturor sau a unei parti
din actiunile detinute de Tejas in Societate catre Armand
Consulting si nici transferurilor intre actionari.

9.6. Dreptul de Drag Along al Armand Consulting

9.6.1. Dacd Armand Consulting decide in orice moment sa
vanda cétre un Tert dobanditor (adica orice persoana care nu
este afiliat al Armand Consulting) printr-o operatiune de buna
credintd toate sau o parte din actiunile pe care le detine in
Societate, Armand Consulting va avea dreptul sa solicite Tejas
sa vanda toate sau o parte din actiunile detinute de Tejas in
Societate la acel moment, catre acelasi Tert dobanditor céruia
Armand Consulting ii vinde actiunile (“Dreptul de Drag
Along”), prin transmiterea unei notificari scrise in acest sens
cu cel putin 15 (cincisprezece) zile lucratoare inainte de data
avutd 1n vedere pentru finalizarea vanzarii preconizate a
actiunilor catre un Tert dobanditor (“Notificarea Drag
Along”),

9.6.2. Vanzarea de citre Tejas cétre Tertul dobanditor se va
face conform acelorasi termeni si conditii aplicabili mutatis
mutandis fata de Armand Consulting. Notificarea Drag Along
va contine informatii referitoare la:
i. numele Tertului dobanditor céruia
Consulting doreste sa-i vanda actiunile sale;

ii.  pretul de achizitie pentru fiecare actiune oferit de
Tertul dobanditor;

iil. conditiile de plata si toti ceilalti termeni si conditii
esentiale convenite intre Armand Consulting si Tertul
dobanditor; si

iv. data si locul din Romania pentru finalizarea
tranzactiei, care ar trebui sd fie cel putin 20
(doudzeci) de zile lucratoare de la data receptionarii
Notificérii Drag Along de cétre Tejas.

Armand

9.6.3. Armand Consulting, Tejas si Tertul dobanditor se vor
intélni la data si 1n locul specificate in Notificarea Drag Along
pentru finalizarea tranzactiei. in toate situatiile in care potrivit
legii aplicabile este necesara orice autorizare din partea unei
autoritati guvernamentale sau trebuie indeplinitd orice altd
formalitate cu o autoritatea guvernamentala pentru finalizarea
tranzactiei respective sau pentru a conferi efect deplin
tranzactiei respective, aceasta va fi finalizata in termen de 5

Competition Council initiates an investigation concerning the
sale and (ii) ) 180 (one hundred and eighty) calendar days from
the date of receipt of the Notice of Right of First Refusal, if the
Competition Council does not initiate an investigation
concerning the sale. Tejas and the acquiring Third Party or the
Non-Transferring Shareholder, must sign and provide any
documents and take any action and complete any formalities
(including but not limited to the appropriate registration in the
Company’s Shareholder Register) and obtain any agreements
and approvals reasonably necessary from it, so as to allow the
proper transfer of the Offered Shares.

9.5.5. For the avoidance of doubt, the procedure for the Right
of First Refusal regulated in this Article 9.5. (Right of First
Refusal) does not apply to the transfer of all or part of the
shares held by Tejas in the Company to Armand Consulting or
to transfers between shareholders.

9.6. Armand Consulting's Drag Along Right

9.6.1. If Armand Consulting decides at any time to sell to an
acquiring Third Party (meaning any person who is not an
affiliate of Armand Consulting) by a bona fide transaction all
or part of the shares it holds in the Company, Armand
Consulting will be entitled to request Tejas to sell all or part of
the shares held by Tejas in the Company at that time, to the
same acquiring Third Party to whom Armand Consulting sells
the shares (“Drag Along Right”), by sending a written
notification to that effect at least 15 (fifteen) working days
before the scheduled date for completion of the expected sale
of the shares to an acquiring Third Party (“Drag Along
Notification”),

9.6.2. The sale by Tejas to the acquiring Third Party will be
made according to the same terms and conditions applicable
bymaking any necessary adjustments in relationto Armand
Consulting. The Drag Along notification will contain
information about:

i. the name of the acquiring Third Party to which Armand
Consulting wishes to sell its shares;

ii. the purchase price for each share offered by the acquiring
Third Party;

iii. the payment terms and all other essential terms and
conditions agreed between Armand Consulting and the
acquiring Third Party; and

iv. the date and place in Romania for the completion of the
transaction, which should be at least 20 (twenty) working
days from the date of receipt of the Drag Along
Notification by Tejas.

9.6.3. Armand Consulting, Tejas and the Acquiring Third
Party will meet at the date and place specified in the Drag
Along Notification to complete the transaction. In all cases
where any authorization from a governmental authority is
required under applicable law or any other procedure with a
governmental authority must be completed to complete the
transaction or to give full effect to the transaction, it will be




(cinci) zile lucratoare de la primirea autorizarii finale din
partea autoritatii guvernamentale sau de la data indeplinirii
oricdrei alte formalitati, cu exceptia cazului in care este
convenit un termen diferit cu Tertul dobanditor.

9.6.4. Tejas se obligd sa execute si sd@ furnizeze orice
documente si sd ia orice méasuri si sd indeplineasca orice
formalitati (inclusiv, dar fard a se limita la finscrierile
corespunzitoare in Registrul Actionarilor Societdtii) si sa
obtina orice acorduri si aprobari necesare in mod rezonabil din
partea sa, astfel incat sd permita transferul actiunilor sale
detinute in Societate catre Tertul dobanditor.

9.6.5. Pentru evitarea oricaror indoieli, Armand Consulting va
fi indreptatit sa solicite Tejas si Tejas va fi obligata sa vanda
toate actiunile sale Tertului dobanditor, chiar dacd Armand
Consulting va vinde doar o parte din actiunile sale detinute in
Societate catre Tertul dobénditor.

9.6.6. Daca pretul la care Tejas isi vinde actiunile ca urmare a
exercitarii Dreptului de Drag Along este mai mic decét
valoarea nominald a acestor actiuni, Armand Consulting se
obligd sa plateasca catre Tejas orice astfel de diferentd in
termen de 5 (cinci) zile lucratoare de la finalizarea tranzactiei
care intervine ca urmare a exercitérii Dreptului de Drag Along.

9.7. Dreptul de Tag Along al Tejas

9.7.1. Daca Armand Consulting decide oricand s vanda cétre
un Tert dobanditor (adica orice persoana care nu este afiliat al
Armand Consulting) toate sau o parte din actiunile pe care le
detine 1n Societate, vanzare care ar duce la schimbarea
controlului asupra Societatii, Tejas va avea dreptul sd vanda o
parte din actiunile sale detinute la acel moment in Societate
proportional cu numdérul de actiuni vandute de Armand
Consulting (“Actiunile Tag Along”) citre acelasi Tert
dobéanditor caruia Armand Consulting ii vinde actiunile sale
(“Dreptul de Tag Along”).

9.7.2. Vanzarea de cétre Tejas a Actiunilor Tag Along cétre
Tertul dobanditor se va face conform acelorasi termeni si
conditii  aplicabilimutatis mutandis fatd de Armand
Consulting.

9.7.3. in acest sens, Armand Consulting va transmite o
notificare scrisa cétre Tejas cu cel putin 15 (cincisprezece) zile
lucrdtoare inainte de data avutd in vedere pentru finalizarea
vanzérii preconizate a actiunilor citre un Tert dobanditor
(“Notificarea Tag Along”), care va contine informatii
referitoare la:

i. numele Tertului dobanditor céruia Armand Consulting

doreste sa-i vanda actiunile sale;

ii. pretul de achizitie pentru fiecare actiune oferit de Tertul
dobanditor;

iii. conditiile de plata si toti ceilalti termeni si conditii
esentiale convenite intre Armand Consulting si Tertul
dobanditor; si

iv. data si locul din Roménia pentru finalizarea tranzactiei,
care ar trebui sa fie de cel putin 20 (doudzeci) de zile

completed within 5 (five ) working days from the receipt of the
final authorization from the governmental authority or from
the date of completion of any other formality, unless a different
deadline is agreed with the acquiring Third Party.

9.6.4. Tejas undertakes to sign and provide any documents and
to take any measures and to fulfill any procedures (including,
but not limited to the corresponding registration in the Register
of Shareholders of the Company) and to obtain any agreements
and approvals reasonably necessary from it, to allow the
transfer of its shares held in the Company to the acquiring
Third Party.

9.6.5. For the avoidance of doubt, Armand Consulting will be
entitled to request Tejas and Tejas will be obliged to sell all its
shares to the acquiring Third Party, even if Armand Consulting
will sell only a part of its shares held in the Company to the
acquiring Third Party.

9.6.6. If the price at which Tejas sells its shares because of
exercising the Drag Along Right is less than the nominal value
of such shares, Armand Consulting undertakes to pay Tejas
any such difference within 5 (five) working days from the
completion of the transaction that occurs because of exercising
the Along Drag Right.

9.7. The Tag Along Right of Tejas
9.7.1. If Armand Consulting decides at any time to sell to an

acquiring Third Party (ie any person who is not an affiliate of
Armand Consulting) all or part of the shares it holds in the
Company, a sale that would lead to a change of control of the
Company, Tejas will be entitled to sell a part of its shares held
at that time in the Company in proportion to the number
ofshares sold by Armand Consulting (“Tag Along Shares”) to
the same acquiring Third Party to whom Armand Consulting
sells its shares (“Tag Along Right”).

9.7.2. The sale by Tejas of the Tag Along Shares to the
acquiring Third Party will be made according to the same
terms and conditions applicable with the necessary changes to
Armand Consulting.

9.7.3. In this respect, Armand Consulting will send a written
notice to Tejas at least 15 (fifteen) business days before the
scheduled date for completion of the expected sale of the
shares to an acquiring Third Party (“Tag Along
Notification”), which will contain information relating to:
i. the name of the acquiring Third Party to which Armand
Consulting wishes to sell its shares;

ii. the purchase price for each share offered by the acquiring
Third Party;

iii. the payment terms and all other essential terms and
conditions agreed between Armand Consulting and the
acquiring Third Party; and

iv. the date and place in Romania for the completion of the
transaction, which should be at least 20 (twenty) working




lucratoare de la data receptionarii Notificarii Tag Along
de catre Tejas.

9.7.4. in cazul in care Tejas intentioneaza si-si exercite
Dreptul de Tag Along, Tejas va informa Armand Consulting
printr-o notificare scrisd in legétura cu acest aspect cat mai
curand posibil dup receptionarea Notificarii Tag Along si in
toate situatiile in maxim 10 (zece) zile lucritoare de la data
Notificarii Tag Along. Odatd ce o astfel de notificare este
transmisd de Tejas, prin aceasta Tejas 1si exprima acordul sa
instrdineze Actiunile Tag Along catre Tertul dobanditor
simultan cu Armand Consulting.

9.7.5. in cazul in care Tejas nu transmite citre Armand
Consulting o notificare scrisa in termenul mentionat la art.
9.7.4 de mai sus in vederea exercitarii Dreptului de Tag Along,
atunci Armand Consulting va fi liber s transfere actiunile
conform conditiilor instrainarii notificate catre Tejas. in cazul
in care Tejas transmite cdtre Armand Consulting o notificare
scrisd in termenul mentionat la articolul 9.7.4 de mai sus prin
care isi exercitd Dreptul de Tag Along potrivit prezentului
articol 9.7, atunci Armand Consulting nu va putea sa transfere
actiunile sale pana cand nu asigura transferul Actiunilor Tag
Along cétre acelasi Tert dobanditor.

9.7.6. Pretul pe care Tejas il va primi pentru Actiunile Tag
Along vandute ca urmare a exercitarii Dreptului Tag Along va
fi egal cu pretul primit de Armand Consulting proportional cu
Actiunile Tag Along.

9.7.7. In toate situatiile in care potrivit legii aplicabile este
necesard orice autorizare din partea unei autoritati
guvernamentale sau trebuie indeplinitd orice altd formalitate
cu o autoritatea guvernamentald pentru finalizarea tranzactiei
respective sau pentru a conferi efect deplin tranzactiei
respective, aceasta va fi finalizata in termen de 5 (cinci) zile
lucrétoare de la primirea autorizarii finale din partea autoritatii
guvernamentale sau de la data indeplinirii oricarei alte
formalitéti, cu exceptia cazului in care este convenit un termen
diferit cu Tertul dobanditor.

9.7.8. Tejas isi asuma sd execute si sé livreze orice documente
si sd ia orice masuri si sd indeplineasca orice formalitati
(inclusiv, dar férd a se limita la inscrierile corespunzatoare in
Registrul Actionarilor Societatii) si sa obtind orice
consimtaminte si aprobdri necesare in mod rezonabil din
partea sa, astfel incat sd permita transferul actiunilor sale
detinute in Societate cétre Tertul dobanditor.

9.8. Optiunea de Cumpiirare acordati Armand Consulting
(“Optiunea de Cumpirare Acordati AC”)

9.8.1. Optiunea de Cumpérare Acordati AC

9.8.1.1. In conformitate cu Articolul 1278 din Codul Civil,

a) Tejas se angajeazd In mod irevocabil si neconditionat sa
vanda toate sau o parte din actiunile pe care le detine in
Societate din cand in cand (conform solicitarii Armand
Consulting) (“Actiunile Optiunii de Cumpirare
Acordatda AC”), la prima solicitare (“Notificarea
Optiunii de Cumpirare Acordati AC”) transmisd in

days from the date of receipt of the Tag Along
Notification by Tejas.

9.7.4. If Tejas intends to exercise its Tag Along Right, Tejas
will inform Armand Consulting by written notice of this matter
as soon as possible after the receipt of the Tag Along Notice
and in all cases within 10 (ten) working days date from the Tag
Along Notification date. Once such notice is transmitted by
Tejas, Tejas hereby agrees to sell the Tag Along Shares to the
acquiring Third Party simultaneously with Armand
Consulting.

9.7.5. If Tejas does not send to Armand Consulting a written
notification within the term mentioned in art. 9.7.4 above to
exercise the Tag Along Right, then Armand Consulting will be
entitled to transfer the shares according to the conditions of the
notified alienation to Tejas. If Tejas submits to Armand
Consulting a written notification within the time limit referred
to in Article 9.7.4 above by which it exercises its Tag Along
Right under this Article 9.7, then Armand Consulting will not
be able to transfer its shares until it ensures the transfer of Tag
Along Shares to the same acquiring Third Party.

9.7.6. The price that Tejas will receive for the Tag Along
Shares sold because of exercising the Tag Along Right will be
equal to the price received by Armand Consulting in
proportion to the Tag Along Shares.

9.7.7. In all cases where any authorization from a
governmental authority is required under applicable law or any
other procedure with a governmental authority must be
performed to complete the transaction or to give full effect to
the transaction, it will be completed within 5 (five ) working
days from the receipt of the final authorization from the
governmental authority or from the date of completion of any
other procedure, unless a different deadline is agreed with the
acquiring Third Party.

9.7.8. Tejas undertakes to sign and deliver any documents and
to take any measures and to perform any procedures
(including, but not limited to the appropriate registration in the
Register of Shareholders of the Company) and to obtain any
reasonably necessary consents and approvals from it , so as to
allow the transfer of its shares held in the Company to the
acquiring Third Party.

9.8. The Purchase Option Granted to Armand Consulting
(“Purchase Option granted to AC”)

9.8.1. Purchase Option granted to AC

9.8.1.1. In accordance with Article 1278 of the Civil Code,

a) Tejas irrevocably and unconditionally undertakes to sell
all or a part of the shares it holds in the Company from
time to time (at the request of Armand Consulting)
(“Shares of the Purchase Option Granted AC”), at the
first request (“Notification of the Purchase Option
granted to AC”) submitted in writing by Armand




scris de Armand Consulting catre Tejas, in schimbul
Pretului Optiunii de Cumpérare Acordata AC la primirea
Notificérii Optiunii de Cumpérare Acordatd AC; si

b) Armand Consulting, care beneficiaza de un drept si nu are
o obligatie in acest sens, acceptd s cumpere Actiunile
Optiunii de Cumpdrare Acordata AC libere de orice
sarcini, in schimbul Pretului Optiunii de Cumparare
Acordatd AC, prin transmiterea Notificarii Optiunii de
Cumpérare Acordatdi AC (“Optiunea de Cumpirare
AcordatiAC”).

9.8.1.2. Notificarea Optiunii de CumparareAcordata AC
trebuie sa stipuleze decizia Armand Consulting de a exercita
Optiunea de Cumpdarare Acordatd AC, numarul total al
Actiunilor Optiunii de Cumparare Acordata AC in privinta
carora Armand Consulting exercitd Optiunea de Cumpérare
Acordata AC precum si Pretul Optiunii de Cumpdrare
Acordata AC.

9.8.1.3. Exercitarea Optiunii de Cumparare Acordata AC va
obliga Tejas sa transfere Actiunile Optiunii de Cumparare
Acordata AC cidtre Armand Consulting in schimbul Pretului
Optiunii de Cumparare Acordata AC.

9.8.1.4. Optiunea de Cumpérare Acordata AC va fi exercitata
prin transmiterea Notificarii Optiunii de Cumparare Acordata
AC ciatre Tejas de citre Armand Consulting, la discretia
exclusiva a Armand Consulting, oricand pe durata perioadei in
care Tejas este actionar in Societate.

9.8.2. Finalizarea transferului Actiunilor Optiunii de
Cumparare Acordati AC

9.8.2.1. Vanzarea si cumpdrarea Actiunilor Optiunii de
Cumpiérare Acordatd AC 1n conformitate cu articolul 9.8.1 de
mai sus se va face conform urmatoarelor conditii:

a) vanzarea si cumpdrarea Actiunilor Optiunii de
Cumpdrare Acordatd AC va avea loc in baza Notificarii
Optiunii de Cumparare Acordatd AC, la data la care
Notificarea Optiunii de Cumpérare Acordata AC este
transmisd in conformitate cu articolul 9.8.1 de mai sus
sau la o datd ulterioard stabilitd de Armand Consulting,
dupa cum ar putea fi necesar pentru respectarea oriciror
cerinte legale;

b) Actiunile Optiunii de Cumparare Acordatd AC vor fi
transferate libere de orice Sarcini; si

¢) la primirea Notificarii Optiunii de Cumparare Acordata
AC si ulterior acestui moment, Tejas va executa si
furniza toate documentele si va lua toate masurile
necesare, la cererea Armand Consulting, in legatura cu
transferul Actiunilor Optiunii de Cumparare Acordata
AC 1n conformitate cu legea aplicabila si prezentul Act
Constitutiv, si inscrierea Armand Consulting in calitate
de detinator al Actiunilor Optiunii de Cumparare
Acordatd AC in Registrul Comertului si in Registrul
Actionarilor Societatii.

9.8.2.2. in toate situatiile in care potrivit legii aplicabile este
necesard orice autorizare din partea unei autoritéti
guvernamentale sau trebuie indeplinita orice altd formalitate
cu o autoritatea guvernamentald pentru finalizarea tranzactiei

Consulting to Tejas, in exchange for the price of the
Purchase Option granted to AC upon receipt of the
Notification of the Purchase Option granted to AC; and

b) Armand Consulting, which has a right and has no
obligation to do so, agrees to purchase the Shares of the
Purchase Option granted to AC free of any
encumbrances, in exchange for the Price of the Purchase
Option granted to AC, by submitting the Nofication of
the Purchase Option granted to AC (“Purchase Option
granted to AC”).

9.8.1.2. The Notification of the Purchase Option granted to AC
must stipulate Armand Consulting's decision to exercise the
Purchase Option granted to AC, the total number of Shares of
the Purchase Option granted to AC in respect of which
Armand Consulting exercises the Purchase Option granted to
AC and the Price of the Purchase Option granted to AC.

9.8.1.3. The exercise of the Purchase Option granted to AC
will oblige Tejas to transfer the Shares of the Purchase Option
granted to AC toArmand Consulting in exchange for the Price
of the Purchase Option granted to AC.

9.8.1.4. The Purchase Option granted to AC will be exercised
by submitting the Notification of the Purchase Option granted
to AC to Tejas by Armand Consulting, at the sole discretion of
Armand Consulting, at any time during the period in which
Tejas is a shareholder in the Company.

9.8.2. Completion of the transfer of the Shares of the

Purchase Option granted to AC

9.8.2.1. The sale and purchase of the Shares of the Purchase

Option granted to AC in accordance with Article 9.8.1 above

will be made under the following conditions:

a) the sale and purchase of the Sharesof the Purchase Option
granted to AC will be based on the Notification of the
Purchase Option granted to AC, on the date on which the
Notification of the Purchase Option granted to AC is
submitted in accordance with Article 9.8.1 above or at a
later date established by Armand Consulting, as it may be
necessary to comply with any legal requirements.

b) The shares of the Purchase Option granted to AC will be
transferred free of any encumbrances; and

¢) upon receipt of the Notification of the Purchase Option
granted to AC, Tejas will prepare and provide all
documents and take all necessary measures, at the request
of Armand Consulting, in connection with the transfer of
the Shares of the Purchase Option granted to AC in
accordance with the applicable law; this Articles of
Incorporation, and the registration of Armand Consulting
as the holder of the Shares of the the Purchase Option
granted to AC in the Trade Register and in the Register of
Shareholders of the Company.

9.8.2.2. In all cases where any authorization from a
governmental authority is required under applicable law or any
other procedure of a governmental authority must be
performed to complete the transaction or to give full effect to




respective sau pentru a conferi efect deplin tranzactiei
respective, aceasta va fi finalizatd si va avea loc in baza
Notificarii Optiunii de Cumpéarare Acordata AC, la data
primirii de catre Armand Consulting a autorizérii finale din
partea autoritdtii guvernamentale sau la data indeplinirii
oricarei alte formalitati.

9.8.3. Pretul Optiunii de Cumparare Acordata AC

9.8.3.1. Pretul total brut in EURO care urmeaza a fi platit catre
Tejas de catre Armand Consulting pentru dobandirea
Actiunilor Optiunii de Cumpérare Acordatd AC ca urmare a
exercitdrii Optiunii de Cumpdrare Acordata AC (“Pretul
Optiunii de Cumpérare Acordati AC”) va fi de 3 (trei) ori
suma, mai putin orice prima de emisiune, platita de Tejas din
cand in cand pentru dobandirea (inclusiv prin majorare de
capital social) Actiunilor Optiunii de Cumparare Acordatd AC
relevante.

9.8.3.2. Pretul Optiunii de Cumparare Acordata AC va fi platit
catre Tejas de catre Armand Consulting in termen de 5 (cinci)
zile lucrdtoare de la data indeplinirii tuturor formalitatilor
privind transferul Actiunilor Optiunii de CumparareAcordata
AC si obtinerea de cétre Armand Consulting a dovezii
inscrierii transferului Actiunilor Optiunii de Cumpérare
Acordata AC in Registrul Comertului si in Registrul
Actionarilor Societdtii conform articolului 9.8.2.1. ¢) de mai
sus. Obligatia de platd a Armand Consulting in legaturd cu
Pretul Optiunii de Cumpérare Acordata AC poate fi stinsa total
sau partial prin compensarea cu orice sume platibile datorate
de catre Tejas catre Armand Consulting in conformitate cu
Acordul Actionarilor.

9.9. in toate cazurile in care IPO este finalizat, drepturile si
optiunile actionarilor prevazute in prezentul Act Constitutiv
vor putea fi exercitate in mdsura maxima permisa de legislatia
privind piata de capital si cu respectarea obligatiei de
cooperare dintre actionari. Pentru evitarea oricérei indoieli,
toate restrictiile privind transferul actiunilor prevdzute in
prezentul Act Constitutiv, inclusiv dar fara a se limita la cele
prevazute la articolele 9.4.-9.8. de mai sus vor inceta cel mai
tarziu la Data Finalizarii IPO (daca nu se iveste mai devreme
vreun caz de incetare conform acestui Act Constitutiv,
Acordului Actionarilor si/sau in baza unui acord separat scris
intre actionari).

Art.10. MAJORAREA SI REDUCEREA

the transaction, it will be completed and will be performed on
the basis of Notification of the the Purchase Option granted to
AC, on the date of receipt by Armand Consulting of the final
authorization from the governmental authority or on the date
of completion of any other formality.

9.8.3. The price of the Purchase Option granted to AC
9.8.3.1. The total gross price in EURO to be paid to Tejas by
Armand Consulting for the acquisition of the Shares of
thePurchase Option granted to AC because of the exercise of
the Purchase Option granted to AC (“Price of the Purchase
Option granted to AC”) will be 3 (three) time the amount,
less any issuance premium (in Romanian: primd de emisiune),
paid by Tejas from time to time for acquiring (including
through share capital increase) the relevant Shares of the
Purchase Option granted to AC.

9.8.3.2. The price of the Purchase Option granted to AC will
be paid to Tejas by Armand Consulting within 5 (five) working
days from the date of completion of all procedures regarding
the transfer of the Shares of the Purchase Option granted to AC
and the obtaining by Armand Consulting of the proof of
registration of the transfer of the Sharesof the Purchase Option
granted to AC in the Trade Register and in the Register of
Shareholders of the Company according to article 9.8.2.1.c)
above. Armand Consulting's payment obligation in connection
with the Purchase Option granted to AC may be fulfilled in
whole or in part by offsetting any amounts payable by Tejas to
Armand Consulting in accordance with the Shareholders'
Agreement.

9.9. In all cases where the IPO (Initial Public Offer) is
completed, the rights and options of the shareholders specified
in this Articles of Incorporation may be exercised to the
maximum extent permitted by the legislation on the capital
market and in compliance with the obligation of cooperation
between shareholders. For the avoidance of doubt, all
restrictions on the transfer of shares specified in this Articles
of Incorporation, including but not limited to those set out in
Articles 9.4.-9.8. above will cease at the latest on the IPO
(Initial Public Offer) Completion Date (unless any termination
case arises earlier under this Articles of Incorporation, the
Shareholders' Agreement and / or based on a separate written
agreement between the shareholders).

ART. 10. INCREASE AND REDUCTION OF THE

CAPITALULUI SOCIAL

10.1. Capitalul social poate fi majorat si redus pe baza
hotérérii Adunérii Generale a Actionarilor Societétii, in
conditiile prevazute de lege si de prezentul Act
Constitutiv.

10.2. Capitalul social poate fi majorat prin aport in
numerar, prin aport in naturd, prin incorporarea primelor
de emisiune precum si a rezervelor, cu exceptia rezervelor
legale si a rezervelor din reevaluare, sau prin conversia
unor creante certe, lichide si exigibile detinute asupra
Societitii, cu actiuni ale acesteia.

SHARE CAPITAL

10.1. The share capital may be increased and reduced based on
the decision of the General Meeting of Sharcholders of the
Company, under the conditions provided by law and by this
Articles of Incorporation.

10.2. The share capital can be increased by cash contribution,
by contribution in kind, by incorporating share premiums and
reserves, except for legal reserves and revaluation reserves, or
by converting certain, liquid, and due receivables held on the
Company, with its shares.




10.3. Hotararea de majorare a capitalului social produce
efecte numai in mésura in care este adusa la indeplinire in
termen de un an de la data adoptérii si va include si
informatii cerute de lege, inclusiv informatiile cu privire
la motivele pentru care se face majorarea, procedeul
utilizat, valoarea cu care se va maéri capitalul social
precum si pretul de emisiune a noilor actiuni sau
modalitatea de determinare ulterioard a acestuia.

10.4. Actiunile emise pentru majorarea capitalului social
vor fi oferite spre subscriere in primul rand actionarilor
existenti, proportional cu numarul actiunilor detinute, cu
respectarea prevederilor legale.

10.5. Dreptul de preferinta al actionarilor de a subscrie in
cadrul unei operatiuni de majorare de capital social va
putea fi ridicat numai cu aprobarea Adunérii Generale
Extraordinare a Actionarilor, respectiv a Consiliului de
Administratie in cazul delegarii atributiei de ridicare a
dreptului de preferintd in cadrul respectivei operatiuni,
cétre acesta, in conditiile de cvorum si majoritate impuse
de lege.

10.6. Actiunile nou emise ca urmare a majorarii de capital
social cu aport in numerar vor fi integral platite la
momentul subscrierii.

10.7. Dupa admiterea la tranzactionare a actiunilor
Societatii, majorarea capitalului social va fi supusa
legislatiei aplicabile pietei de capital.

10.8. Reducerea capitalului social se poate face prin
micgorarea numérului de actiuni, reducerea valorii
nominale a actiunilor sau prin dobéandirea propriilor
actiuni urmata de anularea lor. De asemenea, atunci cand
reducerea nu este motivata de pierderi, capitalul social mai
poate fi redus prin restituirea catre actionari a unei cote-
parti din aporturi, proportionald cu reducerea capitalului
social si calculata egal pentru fiecare actiune sau prin alte
procedee prevazute de lege.

10.9. Reducerea de capital social va putea fi facutd doar in
temeiul hotdrarii Adundrii Generale Extraordinare a
Actionarilor, care va respecta minimul de capital stabilit
prin lege si va arata motivele pentru care se face reducerea
si procedeul care va fi utilizat. Reducerea de capital social
va putea fi efectuata numai dupa trecerea a doud luni din
ziua publicérii hotdrarii in Monitorul Oficial al Romaniei,
partea a [V-a.

CAPITOLUL IV
DREPTURILE SI OBLIGATIILE ACTIONARILOR

Art.11. Actiunile sunt indivizibile, iar Societatea recunoaste
un singur actionar pentru fiecare actiune.

Art.12. Actiunile din aceeasi categorie de actiuni sunt de o
valoare egala si conferd posesorilor lor drepturi egale.

10.3. The decision to increase the share capital shall take effect
only to the extent that it is carried out within one year from the
date of adoption and shall also include information required by
law, including information on the reasons for the increase, the
procedure used, the value by which the share capital will be
increased as well as the issue price of the new shares or the
manner of its subsequent determination.

10.4. The shares issued for the increase of the share capital will
be offered for subscription primarily to the existing
shareholders, proportionally to the number of shares held, in
compliance with the legal provisions.

10.5. The preference right of the shareholders to subscribe
within a share capital increase operation may be withdrawn
only with the approval of the Extraordinary General Meeting
of Shareholders, respectively of the Board of Directors in case
of delegation of the attribution of cancellation of the
preference right within that operation, by it, taking into
consideration the conditions of quorum and majority imposed
by law.

10.6. The newly issued shares because of the share capital
increase with cash contribution will be fully paid at the time of
subscription.

10.7. After the admission of the Company's shares to trading,
the increase of the share capital will be subject to the
legislation applicable to the capital market.

10.8. The reduction of the share capital can be done by
reducing the number of shares, reducing the nominal value of
the shares or by acquiring its own shares followed by their
cancellation. Also, when the reduction is not motivated by
losses, the share capital can be reduced by returning to the
shareholders a share of the contributions, proportional to the
reduction of the share capital and calculated equally for each
share or by other procedures provided by law.

10.9. The reduction of the share capital may be made only
based on the decision of the Extraordinary General Meeting of
Shareholders, which will comply with the minimum capital
established by law and will show the reasons for the reduction
and the procedure to be used. The reduction of the share capital
may be carried out only after two months from the day of
publication of the decision in the Official Gazette of Romania,
part IV.

CHAPTER IV
SHAREHOLDERS 'RIGHTS AND OBLIGATIONS

Art.11. The shares are indivisible, and the Company
recognizes only one shareholder for each share.

Art.12. The shares from the same category of shares are of
equal value and confer to their holders’ equal rights.




Art.13. Drepturile si obligatiile legate de actiuni urmeaza
actiunile in cazul cesiunii acestora catre oricare persoana fizica
sau juridica.

Art.14. Detinerea de actiuni implicd adeziunea la acest Act
Constitutiv, cu toate modificarile ulterioare ale acestuia.

ART. 15. COOPERAREA iNTRE ACTIONARI

15.1. Actionarii trebuie sa isi exercite drepturile cu buna-
credinta, cu respectarea drepturilor si intereselor legitime ale
societatii si ale celorlalti actionari.

15.2. Fiecare actionar va depune, cu buna-credinta, cele mai
bune eforturi rezonabile pentru a intreprinde sau pentru a
determina fintreprinderea, in masura in care se aflda sub
controlul sau, a tuturor actiunilor rezonabile de a face, asista si
coopera cu ceilalti actionari pentru realizarea tuturor lucrurilor
necesare sau adecvate pentru a asigura cd (i) promoveaza
interesele legitime ale Societatii in orice moment; (ii)
Societatea 1si desfasoara activitatea in conformitate cu bunele
practici comerciale si cu orice lege aplicabilda Societatii si
actionarilor in orice moment; si (iii) Societatea pregateste si
desfasoard o procedurd de ofertd publica initialda (IPO) cu
respectarea legii aplicabile.

15.3. Sub rezerva termenilor si conditiilor prezentului Act
Constitutiv, fiecare actionar va intreprinde sau va determina
intreprinderea oricérei actiuni de a face sau de a determina sa
fie facuta, si sd asiste si coopereze cu ceilalti actionari in
privinta efectudrii tuturor lucrurilor necesare sau adecvate
(inclusiv, dar fard limitare la exercitarea dreptului de vot)
prompt si cu buna credintd, pentru a se asigura ca, in ceea ce
priveste Societatea, vor fi respectate prevederile Capitolului 5
(Adunarea Generald a Actionarilor) de mai jos. In general,
actionarii vor coopera pentru asigurarea bunei functiondri si
fara blocaje a Societatii si sunt de acord sa modifice Actul
Constitutiv in masura necesard pentru asigurarea bunei
functionari.

15.4. Tejas nu va Intreprinde nicio actiune care poate fi direct
sau indirect impotriva intereselor Societatii si va informa
prompt Armand Consulting cu privire la orice proiect sau
activitate care ar putea intra in conflict cu interesele Societatii.
in special, Tejas se angajeaza si-si dea acordul din cand in
cand in privinta oricaror modificari ulterioare ale acestui
Actului Constitutiv astfel incat sa permita buna functionare a
Societdtii si s nu Impiedice functionarea continud a
activitatilor acesteia.

15.5. Fara a aduce atingere celor de mai sus, fiecare actionar
va depune toate eforturile rezonabile pentru a rezolva orice
dezacord ca poate apdrea in legatura cu orice chestiune care
necesitd aprobarea unanima in conditiile prezentului Act
Constitutiv.

15.6. Actionarii sunt de acord sa coopereze pe deplin in scopul
pregétirii unei oferte publice initiale (IPO) si pe durata oricérei
oferte publice initiale (IPO). O astfel de cooperare include
cooperarea fiecaruia dintre actionari, Societétii si a organelor
de conducere ale acesteia, pentru (i) punerea la dispozitie a
tuturor informatiilor confidentiale necesare pentru efectuarea
oricaror proceduri de analizd diagnostic (due diligence)
privind Societatea, precum si (ii) pregatirea prospectului cerut

Art.13. The rights and obligations related to shares follow the
shares in case of their assignment to any natural or legal
person.

Art.14. The holding of shares implies the acceptance of this
Article of Cooperation, with all its subsequent modifications.

ART. 15.
SHAREHOLDERS
15.1. The shareholders must exercise their rights in good faith,
observing the rights and the legitimate interests of the
company and those of the other shareholders.

15.2. Each shareholder shall, in good faith, make the best
reasonable efforts to carry out or determine the carrying out,
to the extent that it is under its control, all reasonable actions
to take measures, assist and cooperate with other shareholders
so as to achieve all things necessary or appropriate to ensure
that (i) it promotes the legitimate interests of the Company at
all times; (ii) the Company operates in accordance with good
business practice and any law applicable to the Company and
its sharcholders at any time; and (iii) The Company prepares
and performs an initial public offering (IPO) procedure in
compliance with applicable law.

COOPERATION BETWEEN

15.3. Subject to the terms and conditions of this Articles of
Incorporation, each shareholder shall take or cause to be taken
any action to be taken or caused to be taken, and shall assist
and co-operate with other shareholders in carrying out all
necessary or appropriate actions (including but not limited to
the exercise of the right to vote) promptly and in good faith, to
ensure that, with respect to the Company, the provisions of
Chapter 5 (General Meeting of Shareholders) below will be
complied with. Generally, the shareholders will cooperate to
ensure the proper operation, without blockages, of the
Company and agree to amend the Articles of Incorporation to
the extent necessary to ensure the proper operation.

15.4. Tejas will not take any action that may be directly or
indirectly against the interests of the Company and will
promptly inform Armand Consulting of any project or activity
that may conflict with the interests of the Company. In
particular, Tejas undertakes to give its consent from time to
time to any subsequent amendments to this Articles of
Incorporation so as to enable the Company to operate properly
and not to impede the continued operation of its business.

15.5. Notwithstanding the above-mentioned provisions, each
shareholder shall make every reasonable effort to resolve any
disagreement that may arise in connection with any matter that
requires unanimous approval under the terms of this Articles
of Incorporation.

15.6. The shareholders agree to cooperate fully for the purpose
of preparing an initial public offering (IPO) and for the
duration of any initial public offering (IPO). Such cooperation
includes the cooperation of each of the shareholders, the
Company and its management entities, in order to (i) provide
all confidential information necessary for the performance of
any due diligence procedures concerning the Company, and
(ii) the preparation of the prospectus required by the applicable




de legea aplicabila privind pietele de capital si furnizarea
oricdrei asistente rezonabile obisnuite intr-o procedurd de
oferta publica initiala (IPO), incluzénd, dar fara a se limita la
cooperarea pentru a opera orice modificari necesare si
recomandabile la prezentul Act Constitutiv, in scopul
finalizarii unei oferte publice initiale (IPO).

15.7. Actionarii sunt raspunzatori pentru prejudiciul cauzat ca
urmare a nerespectarii prezentului articol 15.
Art. 16. Actionarii participd la beneficii si pierderi
proportional cu actiunile detinute, respectiv cu cota detinuté de
acestia 1n capitalul social.

Art. 17. Obligatiile Societatii sunt garantate cu patrimoniul
social al acesteia, iar actionarii raspund pana la concurenta
capitalului social subscris.

Art. 18. Datoriile sau obligatiile personale ale actionarilor nu
vor afecta patrimoniul Societatii.

Art. 19. Fiecare actiune subscrisda si platita integral de
actionari conferd acestora dreptul la un vot in Adunarea
Generald a Actionarilor (“AGA” sau “Adunarea”), dreptul de
a alege si de a fi ales in organele de conducere ale Societétii,
dreptul de a participa la distribuirea beneficiilor, conform
prevederilor Actului Constitutiv si dispozitiilor legale, precum
si orice alte drepturi conferite de lege si de prevederile
prezentului Act Constitutiv.

Art. 20. Conform prevederilor legale, adiacent principalelor

drepturi mentionate la articolul anterior, drepturile

detindtorului de actiuni, in raport cu Societatea, includ si
urmatoarele, fara a se limita la acestea:

20.1 dreptul de a solicita convocarea AGA sau de a introduce
noi puncte pe ordinea de zi a Adundrii, cu respectarea
conditiilor legale, dacd acestea se refera la dispozitii
care intrd in atributiile Adundrii si, daca, individual sau
impreuna cu alti actionari, actionarul detine cel putin
5% din capitalul social al Societatii;

20.2 dreptul de a adresa, 1n scris, inaintea datei de desfasurare

a AGA, intrebdri privitoare la activitatea Societatii sau

la problematicile de pe ordinea de zi publicata in

convocator si dreptul de a primi raspuns;

dreptul de a i se pune la dispozitie, inainte de sedinta

AGA si pentru o sumé care nu poate depasi costurile

administrative, copii ale documentelor privitoare la

situatiile financiare anuale, rapoartele Consiliului de

Administratie, raportul auditorului, propunerea cu

privire la distribuirea de dividende si alte documente

care fundamenteaza propunerile hotérarilor publicate in
convocator.

dreptul de a ataca in justitie, in termen de 15 zile (daca

se invocd motive de nulitate absoluta, dreptul la actiune

este imprescriptibil) de la data publicérii in Monitorul

Oficial al Romaniei, Partea a IV-a, hotdrarile AGA

contrare legii sau actului constitutiv, dacd actionarul

respectiv. nu a participat la Adunare sau a votat

20.3
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law on capital markets and the provision of any reasonable
assistance in an initial public offering (IPO) procedure,
including but not limited to cooperation to make any necessary
and advisable amendments to this Articles of Association, in
order to complete an initial public offering (IPO) procedure.

15.7. Shareholders shall be liable for damage caused because
of non-compliance with this Article 15.

Art. 16. The shareholders participate in profits and losses
proportionally with the shares held, respectively with the share
held by them in the share capital.

Art. 17. The obligations of the Company are guaranteed with
its social patrimony, and the shareholders are liable up to the
proportion of the subscribed share capital.

Art. 18. The personal debts or obligations of the shareholders
will not affect the patrimony of the Company.

Art. 19. Each share subscribed and paid in full by the
shareholders gives them the right to vote in the General
Meeting of Shareholders (“GMS” or “Meeting”), the right to
elect and to be elected in the management bodies of the
Company, the right to vote, to participate in the distribution of
benefits, according to the provisions of the Articles of
incorporation and the legal provisions, as well as any other
rights conferred by law and by the provisions of this Articles
of incorporation.

Art. 20. According to the legal provisions, adjacent to the main
rights mentioned in the previous article, the rights of the
shareholder, in relation to the Company, include the following,
without being limited to them:

20.1 The right to request the convening of the GMS or to
introduce new items on the agenda of the Meeting, in
compliance with the legal conditions, if they refer to
provisions falling within the attributions of the Meeting
and, if individually or together with other shareholders,
the shareholder holds the at least 5% of the share capital
of the Company;

the right to ask, in writing, before the date of the GMS,
questions regarding the activity of the Company or the
issues on the agenda published in the summons and the
right to receive answers.

the right to be provided, before the GMS meeting and for
an amount which may not exceed the administrative
costs, with copies of the documents relating to the annual
financial statements, the reports of the Board of
Directors, the auditor’s report, the proposal regarding the
distribution of dividends and other documents that
substantiate the proposals of the decisions published in
the convening or summoning notice.

the right to challenge in court, within 15 days (if reasons
of absolute nullity are invoked, the right to action is
imprescriptible) from the date of publication in the
Official Gazette of Romania, Part IV, the GMS decisions
contrary to law or the articles of incorporation, if the
concerned shareholder did not participate in the Meeting
or voted against them and requested that his vote be
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impotriva acestora si a solicitat mentionarea votului sdu
in procesul-verbal al AGA;

dreptul de a se retrage din Societate si de a solicita
cumpdrarea actiunilor lor de catre Societate, in cazul
actionarilor care nu au participat la AGA, sau au votat
impotriva hotarérilor AGA (si au solicitat s se insereze
aceasta in procesul verbal al sedintei) care au avut ca
obiect schimbarea obiectului principal de activitate,
mutarea sediului Societatii in strdindtate, schimbarea
formei Societatii, fuziunea sau divizarea Societatii.
Dupa admiterea la tranzactionare pe un STM, pretul de
achizitie al actiunilor la cumpararea de catre Societate
se stabileste de catre un evaluator autorizat de cétre
Autoritatea de Supraveghere Financiara, costurile
evaluarii fiind suportate de catre Societate. Acest drept
se poate exercita in termen de 30 de zile de la publicarea
hotararii AGA in Monitorul Oficial al Romaéniei.
Actionarul care si-a exercitat dreptul de retragere are
dreptul de a primi contravaloarea actiunilor in termen de
4 luni de la depunerea cererii privind retragerea;
dreptul de a beneficia de, si de a exercita dreptul de
preferintd in situatia majorarii de capital prin emisiune
de noi actiuni, cu exceptia cazurilor cand acest drept este
ridicat sau limitat prin hotdrdrea Adunérii Generale
Extraordinare a Actionarilor, cu respectarea cerintelor
de cvorum si majoritate prevazute de legislatia
aplicabile;

dreptul de a solicita, pe socoteala Societitii, individual
sau impreund cu alti actionari reprezentand in total cel
putin 10% din capitalul social, desemnarea a unuia sau
mai multor experti insdrcinati sd analizeze si sa
elaboreze un raport referitor la anumite operatiuni din
gestiunea societdtii. Raportul va fi pus la dispozitia
conducerii executive, auditorului intern etc.

20.5

20.6

20.7

Art. 21. Exercitarea dreptului de retragere a actionarilor din
Societate se realizeazd in conditiile si cu respectarea
procedurilor stabilite de Legea Societatilor, respectiv, ulterior
admiterii la tranzactionare a actiunilor Societatii pe SMT, de
legislatia pietei de capital.

Art. 22. Dupda admiterea la tranzactionare pe un SMT,
actionarii vor beneficia de orice drepturi suplimentare
prevézute n legislatia pietei de capital.

CAPITOLUL V
ADUNAREA GENERALA A ACTIONARILOR

Art. 23. Adunarea Generala a Actionarilor este organul
suprem de conducere a Societitii, care decide asupra activitatii
acesteia.

mentioned in the minutes of the GMS;
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the right to withdraw from the Company and to request
the purchase of their shares by the Company, in the case
of shareholders who did not participate in the GMS, or
voted against the GMS decisions (and requested that it be
included in the minutes of the meeting) that concerned
the change of the main object of activity, to move the
Company’s headquarters abroad, to change the form of
the Company, to merge or divide the Company. After
being admitted to trading on an STM, the acquisition
price of the shares upon purchase by the Company is
established by an appraiser authorized by the Financial
Supervisory Authority, the costs of the appraisal being
borne by the Company. This right can be exercised
within 30 days from the publication of the GMS decision
in the Official Gazette of Romania. The shareholder who
has exercised his right of withdrawal has the right to
receive the equivalent value of the shares within 4
months from the submission of the request for
withdrawal.
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the right to benefit from, and to exercise, the right of
preference in the event of a capital increase by issuing
new shares, except in cases where this right is withdrawn
or limited by the decision of the Extraordinary General
Meeting of Shareholders provided by the applicable
legislation;
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the right to request, at the Company’s expense,
individually or together with other shareholders
representing a total of at least 10% of the share capital,
the appointment of one or more experts charged with
analyzing and preparing a report on certain operations of
the company’s management. The report will be made
available to the executive management, the internal
auditor, etc.

Art. 21. The exercise of the right to withdraw the shareholders
from the Company is carried out under the conditions and in
compliance with the procedures established by the Companies
Law, respectively, after the admission to trading of the
Company’s shares on the Multilateral Trading System (SMT),
by the capital market legislation.

Art. 22. After the admission to trading on a Multilateral
Trading System (SMT), the shareholders will benefit from any
additional rights provided in the capital market legislation.

CHAPTER YV
GENERAL MEETING OF SHAREHOLDERS

Art. 23. The General Meeting of Shareholders is the supreme
governing body of the Company, which decides on its activity.




Art. 24. Adundrile Generale ale Actionarilor suntordinaresi
extraordinare.

Art.25. ADUNAREA GENERALA ORDINARA A

Art. 24. The General Meetings of Shareholders are ordinary
and extraordinary.

ART. 25. ORDINARY GENERAL MEETING OF

ACTIONARILOR:

25.1. Adunarea Generala Ordinard a Actionarilor se intruneste
cel putin o datd pe an, in cel mult 5 luni de la incheierea
exercitiului financiar anterior, iar dupd admiterea la
tranzactionare pe SMT, in termen de 4 luni de la incheierea
exercitiului financiar anterior. Adunarea Generald Ordinara a
Actionarilor are atributiile prevazute de lege.

25.2. Principalele atributii ale Adunarii Generale Ordinare a
Actionarilor Societatii sunt:
a) sadiscute, sd aprobe sau sa modifice situatiile financiare

anuale, pe baza rapoartelor Consiliului de
Administratie, auditorului financiar si s3 fixeze
dividendul;

b) sa numeascd sau sid demitd auditorul financiar si sa
fixeze durata minima a contractului de audit financiar;

c¢) sda aleagd si sda revoce membrii Consiliului de
Administratie;

d) si fixeze remuneratia cuvenita pentru exercitiul in curs
a membrilor Consiliului de Administratie si auditorului
financiar;

€) sd se pronunte asupra gestiunii
Administratie;

f)  sa stabileasca bugetul de venituri si cheltuieli si, dupa
caz, programul de activitate, pe exercitiul financiar
urmator;

g) sd hotarasca cu privire la gajarea, inchirierea sau
desfiintarea uneia sau mai multor unitéti ale Societatii;

Consiliului de

Ulterior admiterii la tranzactionare pe SMT, principalele
atributii ale Adunarii Generale Ordinare a Actionarilor
Societatii includ si urmatoarele:
a) aprobarea politicii de remunerare a Societatii.
b) orice alt aspect care trebuie sa fie aprobat de Adunarea
Generalda Ordinard a Actionarilor conform legii sau
Actului Constitutiv.

Art. 26. ADUNAREA GENERALA EXTRAORDINARA
A ACTIONARILOR:

26.1. Adunarea Generald Extraordinard a Actionarilor se
intruneste ori de céte ori este necesar pentru a lua o hotarare ce
intra in atributiile sale.

26.2. Potrivit Legii Societatilor, Adunarea Generald
Extraordinard a Actionarilor are urmétoarele atributii generale:

a) schimbarea formei juridice si a denumirii Societatii;

b) mutarea sediului Societatii;

¢) schimbarea obiectului de activitate al Societatii;

d) infiintarea sau desfiintarea unor sedii secundare: filiale,
sucursale, agentii, reprezentante sau alte asemenea
unitati fard personalitate juridica;

e) majorarea capitalului  social,

inclusiv  detaliile

SHAREHOLDERS:

25.1. The Ordinary General Meeting of Shareholders meets at
least once a year, within 5 months from the end of the previous
financial year, and after being admitted to trading on SMT,
within 4 months from the end of the previous financial year.
The Ordinary General Meeting of Shareholders has the
attributions provided by law.

25.2. The main attributions of the Ordinary General Meeting
of the Company’s Shareholders are the following:

a) to discuss, approve or modify the annual financial
statements, based on the reports of the Board of
Directors, the financial auditor and to establish the
dividends.

b) to appoint or dismiss the financial auditor and to
establish the minimum duration of the financial audit
contract.

¢) to elect and revoke the members of the Board of
Directors.

d) to establish the remuneration due for the current year
of the members of the Board of Directors and the
financial auditor.

e) to express opinions on the management of the Board of
Directors.

f)  to establish the budget of revenues and expenditures
and the activity schedule, for the next financial year.

g) to decide on the pledge, lease, or dissolution of one or
more units of the Company.

Following the admission to trading on the Multilateral Trading
System (SMT), the main attributions of the Ordinary General
Meeting of Shareholders of the Company include the
following:
a) approval of the Company’s remuneration policy.
b) any other aspect that must be approved by the Ordinary
General Meeting of Shareholders according to the law
or the Articles of Incorporation.

Art. 26. EXTRAORDINARY GENERAL MEETING OF
SHAREHOLDERS:
26.1. The Extraordinary General Meeting of Shareholders
meets whenever necessary to take a decision that falls within
its remit.
26.2. According to the Companies Law, the Extraordinary
General Meeting of Shareholders has the following general
attributions:

a) change of the legal form and the name of the

Company;
b) changing the location of the Company’s
headquarters;

¢) change of the object of activity of the Company;

d) the establishment or cancellation of secondary
offices: subsidiaries, branches, agencies,
representative offices or other such units without
legal personality;




evenimentelor corporative care vizeazd modificéri ale
capitalului social;

f) reducerea capitalului social sau reintregirea lui prin
emisiune de noi actiuni;

g) fuziunea cu alte societati sau divizarea Societatii;

h) dizolvarea anticipata a Societatii;

i)conversia actiunilor dintr-o categorie in cealaltd, in
situatia n care vor exista si actiuni preferentiale ale
Societatii;

j) emisiunea de obligatiuni;

k) conversia unei categorii de obligatiuni in altd categorie
sau in actiuni;

Doricare altd modificare a Actului Constitutiv sau oricare
alta hotarare pentru care este cerutd aprobarea Adunarii
Generale Extraordinare conform legii sau Actului
Constitutiv, precum (fara ca enumerarea sa aiba caracter
exhaustiv):

i) autorizarea dobandirii propriilor actiuni (numaérul, durata
acordarii autorizatiei, contravaloarea minima si maxima);

ii) hotérarea de retragere de la tranzactionare;

iii) inainte de admiterea la tranzactionare pe SMT, aprobarea
incheierii de acte juridice in numele si in contul Societétii,
prin care sa se dobandeasca bunuri pentru aceasta sau sa se
instraineze, inchirieze, schimbe ori sa se constituie in
garantie bunuri aflate in patrimoniul Societatii, a caror
valoare depdseste jumdtate din valoarea contabild a
activelor Societitii la data incheierii actului juridic;

iv) dupda admiterea la tranzactionare pe SMT, aprobarea
incheierii de acte juridice de dobandire, instrainare, schimb,
inchiriere sau de constituire in garantie a unor active din
categoria activelor imobilizate ale societdtii, a caror valoare
depaseste, individual sau cumulat, pe durata unui exercitiu
financiar, 20% din totalul activelor imobilizate, mai putin
creantele imobilizate;

v) dupd admiterea la tranzactionare pe SMT, aprobarea
inchirierilor de active corporale, pentru o perioadd mai mare
de un an, a caror valoare individuald sau cumulata fata de
acelasi cocontractant sau persoane implicate ori care
actioneazd in mod concertat depéseste 20% din valoarea
totalului activelor imobilizate, mai putin creantele la data
incheierii actului juridic, precum si asocierile pe o perioada
mai mare de un an, depasind aceeasi valoare.

26.3. Prin prezentul Act Constitutiv, se deleaga cétre Consiliul
de Administratie exercitarea atributiilor privind hotararea
asupra mutdrii sediului Societatii si schimbarea obiectului de
activitate al Societatii, cu exceptia obiectului si domeniului
principal de activitate.

26.4. Prin prezentul Act Constitutiv, Consiliul de
Administratie este autorizat ca, pe o perioadad de pana la 5
ani de la data inregistréarii la Registrul Comertului a Actului
Constitutiv actualizat in baza Hotéararii AGEA din data de

e) the increase of the share capital, including the details
of the corporate events that aim at changes of the
share capital;

f) reduction of the share capital or its replenishment by
issuing new shares;

g) merger with other companies or division of the
Company;

h) early dissolution of the Company;

i) conversion of shares from one category to another, in
the situation where there will also be preferential
shares of the Company;

j) the issuance of bonds;

k) conversion of one category of bonds into another
category or into shares;

1) any other amendment of the Articles of Incorporation
or any other decision for which it is requested the
approval of the Extraordinary General Assembly
according to the law or the Articles of Incorporation,
such as (without the enumeration being exhaustive):

i) authorization to acquire its own shares (number, duration of
granting the authorization, minimum and maximum
equivalent value);

ii) the decision to withdraw from trading;

iii) before the admission to trading on STM, the approval of
the conclusion of legal acts in the name and on behalf of
the Company, by which to acquire goods for it or to
alienate, rent, exchange or to constitute as collateral goods
in the Company’s assets, their value exceeding half of the
book value of the Company’s assets at the date of
concluding the legal act;

iv) after admission to trading on the Multilateral Trading
System (SMT), approval of the conclusion of legal acts of
acquisition, alienation, exchange, lease or guarantee of
assets from the category of fixed assets of the company,
with a value that exceeds, individually or cumulatively,
during a financial year, 20% of total fixed assets, less fixed
receivables;

v) after admission to trading on the Multilateral Trading
System (SMT), approval of leases of tangible assets, for a
period longer than one year, with an individual or
cumulative value as related to the same contractor or
persons involved or acting in a joint manner exceeds 20%
of the total assets fixed assets, less receivables at the date
of concluding the legal act, as well as associations for a
period longer than one year, exceeding the same value.

26.3. By this Articles of incorporation, the Board of Directors
is delegated to exercise the attributions regarding the decision
on moving the Company’s headquarters and changing the
object of activity of the Company, except for the main object
and field of activity.

26.4. By this Articles of Incorporation, the Board of Directors
is authorized, for a period of up to 5 years from the date of
registration with the Trade Registry of the restated Articles of
Incorporation updated based on the EGMS Resolution dated
21 December 2023, to decide to increase the subscribed share




21 decembrie 2023, sd decida majorarea capitalului social
subscris, prin una sau mai multe emisiuni de actiuni, pana
la o valoare care sd nu depédseasca jumadtate din capitalul
social subscris existent la momentul autorizarii, respectiv
59.867.170,4 lei (capitalul autorizat), putand decide, de
asemenea, restrangerea sau ridicarea dreptului de preferinta
al actionarilor existenti.

Art.27. CONVOCAREA ADUNARII GENERALE A

capital, through one or more share issues, until a value that
does not exceed half of the subscribed share capital existing at
the time of authorization, respectively RON 59,867,170.4
(authorized capital), being also authorized to decide limiting
or non-exercising of the preference right of the existing
shareholders.

Art.27. CONVENING THE GENERAL MEETING OF

ACTIONARILOR

27.1. Adunarea Generald a Actionarilor va fi convocata ori de
cate ori este necesar, in conformitate cu legea aplicabila, de
catre Consiliul de Administratie, precum si ori de cate ori
convocarea va fi cerutd de cétre Armand Consulting, in orice
caz cel putin o datd pe an in conformitate cu legea aplicabila.

27.2. Consiliul de Administratie este obligat sa convoace de
indatd Adunarea Generald a Actionarilor, la cererea
actionarilor reprezentdnd individual sau impreund cel putin
5% din capitalul social, daca cererea cuprinde dispozitii care
intrd in atributiile acesteia. De asemenea, n cazul unei adunari
convocate, au dreptul de a cere introducerea unor noi puncte
pe ordinea de zi unul sau mai multi actionari reprezentand,
individual sau impreuna, cel putin 5% din capitalul social.
Dupa admiterea la tranzactionare pe SMT, Consiliul de
Administratie este obligat sa convoace de indatd Adunarea
Generald a Actionarilor, la cererea actionarilor reprezentand
individual sau impreuna cel putin 5% din capitalul social, daca
cererea cuprinde dispozitii care intrd in atributiile acesteia,
astfel incdt adunarea sd fie tinuta, la prima sau la a doua
convocare, in termen de 60 de zile de la data cererii.

27.3. Convocarea se publica in Monitorul Oficial al Romaniei,
Partea a IV-a, si in unul dintre ziarele de largé raspandire din
localitatea in care se afld sediul Societatii, cu cel putin 30 de
zile inainte de data tinerii sedintei. Pana la admiterea Societétii
la tranzactionare pe SMT, convocarea poate fi facuta si numai
prin scrisoare recomandata sau prin scrisoare transmisa pe cale
electronicd, avand incorporatd, atasatd sau logic asociatd
semndtura electronica extinsa, expediatd cu cel putin 30 de zile
inainte de data tinerii adunérii, la adresa actionarului, inscrisa
in Registrul Actionarilor. Schimbarea adresei nu poate fi opusa
Societitii, dacd nu i-a fost comunicatd in scris de actionar.
Ordinea de zi completatd cu punctele propuse de actionari,
ulterior convocarii, trebuie publicaté cu indeplinirea cerintelor
prevazute de lege si/sau de prezentul actul constitutiv pentru
convocarea adunarii generale, cu cel putin 10 zile inaintea
adunarii generale, la data mentionata in convocatorul initial.
Dupéd admiterea la tranzactionare a actiunilor Societdtii pe
SMT, se vor aplica modalititile si termenele speciale
prevézute de legislatia pietei de capital in vigoare.

Ulterior admiterii la tranzactionare, convocarea Adunarii
Generale a Actionarilor se realizeazd conform regulilor

prevézute in legislatia pietelor de capital.

SHAREHOLDERS

27.1. The General Meeting of Shareholders will be convened
whenever necessary, in accordance with applicable law, by the
Board of Directors, as well as whenever convened by Armand
Consulting, in any case at least once a year in accordance with
applicable law.

27.2. The Board of Directors is obliged to convene
immediately the General Meeting of Shareholders, at the
request of the shareholders representing individually or
together at least 5% of the share capital, if the request includes
provisions that fall within its attributions. Also, in the case of
a convened meeting, one or more shareholders representing,
individually or together, at least 5% of the share capital have
the right to request the inclusion of new items on the agenda.

After admission to trading on the Multilateral
Trading System (SMT), the Board of Directors is obliged to
convene immediately the General Meeting of Shareholders, at
the request of shareholders representing at least or together at
least 5% of the share capital, if the request contains provisions
falling within its powers, so that the meeting be held, at the
first or second convocation, within 60 days from the date of
the request.

27.3. The convocation or summoning is published in the
Official Gazette of Romania, Part IV, and in one of the widely
circulated newspapers in the locality where the Company’s
headquarters are located, at least 30 days before the date of the
meeting. Until the Company is admitted to trading on the
SMT, the convocation may be made only by registered letter
or by electronic mail, having incorporated, attached, or
logically associated the extended electronic signature, sent at
least 30 days before the date of the meeting, at the address of
the shareholder, registered in the Register of Shareholders. The
change of address cannot be opposed to the Company unless it
has been communicated in writing by the shareholder. The
agenda, supplemented with the issues proposed by the
shareholders, after the convocation, must be published in
compliance with the requirements provided by law and / or by
this article of incorporation for convening the general meeting,
at least 10 days before the general meeting, on the date
mentioned in the initial call. After the admission to trading of
the Company’s shares on the Multilateral Trading System
(SMT), the special modalities and terms provided by the
capital market legislation in force will be applied.

Following the admission to trading, the convening
of the General Meeting of Shareholders is carried out
according to the rules specified in the legislation of the capital
markets.




27.4. Convocarea va cuprinde locul si data tinerii Adunarii
Generale a Actionarilor, ordinea de zi, cu mentionarea
explicita a tuturor problemelor care vor face obiectul
dezbaterilor si orice alte elemente cerute de lege. in cazul in
care pe ordinea de zi figureaza numirea membrilor Consiliului
de Administratie, in convocare se va mentiona ca lista
cuprinzand informatii cu privire la numele, localitatea de
domiciliul si calificarea profesionald ale persoanelor propuse
pentru functia de administrator se aflda la dispozitia
actionarilor, putand fi consultata si completatd de acestia.
Cénd pe ordinea de zi figureaza propuneri pentru modificarea
Actului Constitutiv, convocarea va cuprinde textul integral al
propunerilor. Actionarilor le vor fi puse la dispozitie toate
documentele si informatiile cerute de lege. In convocarea
pentru o prima adunare generald se va putea fixa ziua si ora
pentru cea de-a doua adunare, cand cea dintdi nu s-ar putea
tine, cu precizare ca a doua adunare generald nu se poate
intruni in chiar ziua fixata pentru prima adunare.

27.5. In cazul Adunarii Generale a Actionarilor a cdrei ordine
de zi vizeazi si evenimente corporative, convocarea trebuie sa
cuprinda propunerea privind detaliile acestor evenimente,
inclusiv data de referintd, data de inregistrare, ex-date, data
platii, data participarii garantate, detalii referitoare la
distribuire, drepturi de preferintd, drepturi de alocare, de
subscriere, anulare, conversie, modalitati de plata, perioada de
exprimare a optiunilor etc., dupa cum este cazul.

27.6. Dupd admiterea la tranzactionare a actiunilor Societatii,
convocarea, orice alt punct addugat pe ordinea de zi la cererea
actionarilor in conformitate cu art. 27.2. de mai sus,
propunerile Consiliului de Administratie cu privire la punctele
inscrise pe ordinea de zi, numarul total de actiuni si drepturi de
vot, precum si situatiile financiare anuale, raportul anual al
Consiliului de Administratie si propunerea cu privire la
distribuirea de dividende se pun la dispozitia actionarilor prin
publicarea acestora pe pagina de internet a Societdtii, pentru
liberul acces al actionarilor.

27.7. inainte de Data Finalizarii PO, actionarii reprezentand
intreg capitalul social, dacd niciunul dintre acestia nu se opune,
vor putea sd se intruneasca intr-o adunare generald si sé ia orice
hotdrare de competenta adunarii fard formalitatile cerute
pentru convocarea ei. Dupa Data Finalizarii IPO, orice AGA
va fi tinuta si reprezentarea actionarilor in cadrul AGA se va
face in conformitate cu legislatia aplicabila privind pietele de
capital.

27.8. inainte de admiterea la tranzactionare a actiunilor
Societatii pe SMT, hotararile Adunirii Generale a Actionarilor
pot fi luate si prin corespondentd in conformitate cu legea
aplicabila si cu prevederile prezentului Act Constitutiv. Dupa
admiterea la tranzactionare pe STM, Societatea va acorda
posibilitatea de a vota in adunarea generald, atat prin
participarea in mod personal sau prin reprezentant in adunarea
generald, cat si prin reprezentare, respectiv prin
corespondenta, conform legislatiei pietei de capital aplicabile.

27.4. The convocation or summoning will include the place
and date of the General Meeting of Shareholders, the agenda,
with the explicit mention of all the issues that will be the
subject of the debates and any other elements required by law.
If the agenda includes the appointment of the members of the
Board of Directors, the notice shall state that the list containing
information on the name, place of residence and professional
qualification of the persons proposed for the position of
director is available to shareholders, being reviewed or
supplemented by them. When the agenda includes proposals
for amending the Articles of incorporation, the convocation
will include the full text of the proposals. All documents and
information required by law will be made available to
shareholders. In the convocation or a summoning of a first
general assembly it will be possible to fix the day and time for
the second assembly, when the first one could not be held,
specifying that the second general assembly cannot meet on
the same day fixed for the first assembly.

27.5. In the case of the General Meeting of Shareholders
whose agenda also covers corporate events, the convocation
must include the proposal regarding the details of these events,
including reference date, registration date, ex-date, payment
date, guaranteed participation date, distribution details,
preference rights, allocation rights, subscription rights,
cancellation, conversion, payment methods, period of
expression of options, etc., as the case may be.

27.6. After the admission to trading of the Company’s shares,
the convening, any other item added to the agenda at the
request of the shareholders in accordance with art. 27.2. above,
the proposals of the Board of Directors regarding the items on
the agenda, the total number of shares and voting rights, as
well as the annual financial statements, the annual report of the
Board of Directors and the proposal regarding the distribution
of dividends are made available to shareholders by publishing
them on the Company’s website, for free access of
shareholders.

27.7. Before the Completion Date of the initial public offering
(IPO), the shareholders representing the entire share capital, if
none of them opposes, will be able to meet in a general meeting
and take any decision within the competence of the meeting
without the formalities required for its convening. After the
initial public offering (IPO) Completion Date, any GMS will
be held, and shareholders will be represented at the GMS in
accordance with the applicable capital markets law.

27.8. Prior to the admission to trading of the Company’s shares
on the Multilateral Trading System (SMT), the shareholders
representing the entire share capital, if none of them opposes,
may agree to hold general meetings by correspondence, also.
After admission to trading on the Multilateral Trading System
(SMT), the Company will grant the opportunity to vote in the
general meeting, both by participating in person or by means
of a representative in the general meeting, and by
representation, respectively by correspondence, according to
the applicable capital market legislation.




27.9. Locul pentru convocarea Tejas in scopul Adunérii
Generale a Actionarilor va fi la o adresi desemnatd /
reprezentant desemnat in Romania pe care Tejas se angajeazi
sd le mentina pe intreaga perioadd in care detine calitatea de
actionar in Societate. In cazul modificarii adresei /
reprezentantului desemnat, Tejas va informa imediat ceilalti
actionari si Societatea prin mijloace de comunicare adecvate si
eficiente. Nerespectarea acestei obligatii va priva Tejas de
posibilitatea de a formula orice pretentie referitoare la lipsa
primirii convocatorului sau neparticiparea la Adunarea
Generald a Actionarilor. In acest sens, adresa desemnata de

Tejas in Romaénia este

, iar reprezentantul

Orice modificare ulterioard a adresei desemnate si / sau a
reprezentantului desemnat nu va declansa necesitatea Actului
Constitutiv, aceastd modificare fiind efectiva prin simpla
comunicare a noii adrese desemnate si / sau a reprezentantului
desemnat catre Societate si ceilalti actionari conform celor de
mai sus.

Art. 28. CONDITII DE CVORUM SI1 VALIDITATE

27.9. The place for convening Tejas for the purpose of the
General Meeting of Shareholders will be at a designated
address / designated representative in Romania that Tejas
undertakes to maintain for the entire period in which it holds
the status of shareholder in the Company. In the event of a
change of address / designated representative, Tejas will
immediately inform the other shareholders and the Company
by appropriate and effective means of communication. Failure
to comply with this obligation will deprive Tejas of the
possibility of making any claim regarding the failure to receive
the notification or non-participation in the General Meeting of
Shareholders. In this sense, the address designated by Tejas in
Romania is

by Tejas in Romania is
subsequent change of the designated a .
designated representative will not trigger the need for the
modification of the Articles of Incorporation, this change
being effective by simply communicating the new designated
address and / or the designated representative to the Company
and other shareholders, as specified above.

Art. 28. QUORUM AND VALIDITY CONDITIONS FOR

PENTRU HOTARARILE ADUNARILOR GENERALE
ALE ACTIONARILOR

28.1. Toate hotararile Adunarii Generale a Actionarilor
(ordinare si/sau extraordinare) vor fi adoptate in prezenta si cu
votul favorabil al actionarilor care detin 50 % (cincizeci la
sutd) plus 1 (un) vot din drepturile de vot in Societate, cu
exceptia cazului in care cerinte mai mari sau mai mici de
cvorum S$i majoritate pentru vot sunt impuse de prevederi
imperative ale Legii Societdtilor sau, dupd Data Finalizarii
IPO, ale legislatiei aplicabile pietelor de capital. In masura
maxima permisd de legea aplicabild, cerintele prevazute in
acest articol 28.1. se vor aplica atat pentru prima convocare,
cdt si pentru orice convocare ulterioard a AGA.

28.2. Cu toate acestea, conform prevederilor imperative ale
Legii Societétilor, dacd adunarea generald ordinard nu poate
lucra din cauza neindeplinirii conditiilor prevazute la articolul
28.1 de mai sus, AGA ce se va intruni la o a doua convocare
poate s delibereze asupra punctelor de pe ordinea de zi a celei
dintai adunéri generale, indiferent de cvorumul intrunit, ludnd
hotirari cu majoritatea voturilor exprimate.

28.3. Potrivit legii, prin exceptie, anterior admiterii actiunilor
Societdtii la tranzactionare, hotdrarile Adunarii Generale
Extraordinare a Actionarilor cu privire la modificarea
obiectului principal de activitate al Societitii, de reducere sau
de majorare a capitalului social (cu exceptia majorarii
capitalului social prin aport in naturd, ulterior admiterii
actiunilor Societitii la tranzactionare), de schimbare a formei
juridice, de fuziune, divizare sau de dizolvare a Societatii se
iau cu o majoritate de cel putin doud treimi din drepturile de
vot detinute de actionarii prezenti sau reprezentati. Anterior
admiterii actiunilor Societdtii la tranzactionare, hotararile

THE DECISIONS OF THE GENERAL MEETINGS OF
SHAREHOLDERS

28.1. All decisions of the General Meeting of Shareholders
(ordinary and / or extraordinary) will be adopted in the
presence and with the favorable vote of the shareholders
holding 50% (fifty percent) plus 1 (one) vote of the voting
rights in the Company, unless higher or lower quorum
requirements exist and a voting majority is imposed by
mandatory provisions of the Companies Law or, after the
Initial public offering (IPO) Completion Date, of the
legislation applicable to capital markets. To the fullest extent
permitted by applicable law, the requirements set forth in this
Article 28.1 shall apply both to the first convocation and to any
subsequent convocation of the GMS.

28.2. However, according to the mandatory provisions of the
Companies Law, if the ordinary general meeting cannot
operate due to non-fulfillment of the conditions specified in
article 28.1. above, the GMS that will meet at a second
convocation may deliberate on the items on the agenda of the
first general meeting, regardless of the gathered quorum,
taking decisions by a majority of the votes cast.

28.3. According to the law, by exception, prior to the
admission of the Company’s shares to trading, the decisions of
the Extraordinary General Meeting of Shareholders regarding
the modification of the main object of activity of the Company,
reduction or increase of the share capital (except capital
increase and social contribution by contribution in kind, after
the admission of the Company’s shares to trading), change of
legal form, merger, division or dissolution of the Company are
taken by a majority of at least two thirds of the voting rights
held by shareholders who are present or represented. Prior to
the admission of the Company’s shares to trading, the
decisions of the Extraordinary General Meeting of




Adunarii Generale Extraordinare a Actionarilor cu privire la
ridicarea/limitarea dreptului de preferintda in cazul unei
majorari de capital social vor fi luate in prezenta actionarilor
reprezentdnd trei patrimi din capitalul social subscris, cu
majoritatea voturilor actionarilor prezenti.

28.4. Ulterior admiterii actiunilor Societatii la tranzactionare
pe SMT, hotérérile de ridicare a dreptului de preferinta al
actionarilor de a subscrie noi actiuni in cadrul unor operatiuni
de majorare de capital social, precum si hotarérile de majorare
a capitalului social prin aport in naturé trebuie sa fie aprobate
in Adunarea Generald Extraordinard a Actionarilor la care
participa actionari reprezentand cel putin 85% din capitalul
social subscris si cu votul actionarilor care detin cel putin %
din drepturile de vot. Aporturile in naturd pot consta numai in
bunuri noi si performante necesare realizarii obiectului de
activitate al societatii emitente. Delegarea acestor atributii de
catre Adunarea Generald Extraordinara a Actionarilor catre
Consiliul de Administratie se va face in aceleasi conditii de
cvorum si majoritate. In urma ridicarii dreptului de preferinta
al actionarilor de a subscrie noi actiuni, acestea vor fi oferite
spre subscriere publicului cu respectarea dispozitiilor
legislatiei pietei de capital.

28.5. Operatiunea de majorare a capitalului social prin
conversia unor datorii certe, lichide si exigibile este asimilata
operatiunii de majorare de capital social cu aport in numerar,
cu acordarea dreptului de preferintd tuturor actionarilor, iar
Adunarea Generald Extraordinard a Actionarilor va hotari
majorarea capitalului social cu suma rezultata prin conversia
datoriei certe, lichide si exigibile, precum si cu o suma
suplimentard reprezentdnd aport in numerar al celorlalti
actionari, care pot subscrie actiuni proportional cu cota
detinutd de acestia la data de inregistrare stabilitd de Adunarea
Generald a Actionarilor.

28.6. Ulterior admiterii actiunilor Societatii la tranzactionare
pe SMT, aprobarea de cétre Adunarea Generald Extraordinara
a Actionarilor a operatiunilor de consolidare a valorii nominale
a unei actiuni, astfel cum acestea sunt definite de legislatia
pietelor de capital, se realizeazd conform Articolului 28.2.
Adunarea Generald Extraordinard a Actionarilor astfel
convocatd este competenta sa:

a) aprobe propunerea Consiliului de Administratie
privitoare la valoarea unei actiuni consolidate ce urmeaza
a fi utilizatd pentru calculul valorii compensarilor;

b) informeze cu privire la sumele ce urmeaza a fi platite
actionarilor in contextul operatiunilor de consolidare a
valorilor nominale, aprobarea termenilor si conditiilor de
platd, precum si aprobarea instructiunilor de calcul ce
urmeaza a fi puse la dispozitia actionarilor;

¢) mandateze Consiliului de Administratie sa efectueze
modificarea Actului Constitutiv al Societatii ca efect al
consolidérii valorii nominale a actiunilor si sa efectueze
toate operatiunile necesare inregistrarii si modificarii
Actului Constitutiv in registrul comertului.

Shareholders regarding the cancellation / limitation of the
preference right in case of a majority share capital will be taken
in the presence of shareholders representing three quarters of
the subscribed share capital, with a majority of the votes of the
present shareholders.

28.4. Following the admission of the Company’s shares to
trading on the Multilateral Trading System (SMT), the
decisions to cancel the shareholders’ pre-emptive right to
subscribe for new shares in share capital increase operations,
as well as the decisions to increase the share capital by in-kind
contribution must be approved in the Extraordinary General
Meeting of Shareholders attended by shareholders
representing at least 85% of the subscribed share capital and
with the vote of shareholders holding at least % of the voting
rights. Contributions in kind may consist only of new and high-
performance goods necessary to achieve the object of activity
of the issuing company. The delegation of these attributions by
the Extraordinary General Meeting of Shareholders to the
Board of Directors will be made in the same conditions of
quorum and majority. Following the cancellation of the
shareholders’ pre-emptive right to subscribe for new shares,
they will be offered subscription to the public in compliance
with the provisions of the capital market legislation.

28.5. The operation of increasing the share capital by
converting certain, liquid and due debts is assimilated to the
operation of increasing the share capital with cash
contribution, granting the preferential right to all shareholders,
and the Extraordinary General Meeting of Shareholders will
decide to increase the share capital resulting from the
conversion of the certain, liquid and due debt, as well as with
an additional amount representing cash contribution of the
other shareholders, who may subscribe shares proportionally
to the share held by them on the registration date established
by the General Meeting of Shareholders.

28.6. After the admission of the Company’s shares to trading
on the Multilateral Trading System (SMT), the approval by the
Extraordinary General Meeting of Shareholders of the
operations of consolidation of the nominal value of a share, as
defined by the capital markets legislation, is performed
according to Article 28.2. The Extraordinary General Meeting
of Shareholders thus convened is competent to:

a) approve the proposal of the Board of Directors regarding
the value of a consolidated share to be used for the
calculation of the compensation value;

b) inform about the amounts to be paid to the shareholders in
the context of the consolidation operations of the nominal
values, the approval of the payment terms and conditions,
as well as the approval of the calculation instructions to
be made available to the sharcholders;

¢) mandate the Board of Directors to modify the Articles of
Incorporation of the Company as an effect of
consolidating the nominal value of the shares and to carry
out all the operations necessary for the registration and
modification of the Articles of Incorporation in the Trade
register.




28.7. Anterior admiterii actiunilor Societétii la tranzactionare
pe SMT, hotararea avand ca obiect majorarea capitalului social
prin majorarea valorii nominale a actiunilor se ia cu votul
tuturor actionarilor, cu exceptia cazului in care majorarea este
realizatd prin fincorporarea rezervelor, beneficiilor sau
primelor de emisiune.

Art.29. EXERCITAREA VOTULUI iN ADUNAREA

28.7. Prior to the admission of the Company’s shares to trading
on the Multilateral Trading System (SMT), the decision
concerning the increase of the share capital by increasing the
nominal value of the shares is taken with the vote of all
shareholders, unless the increase is achieved by incorporating
reserves, benefits, or issue premiums.

Art.29. EXERCISING THE VOTE RIGHT IN THE

GENERALA A ACTIONARILOR

29.1. Actionarii exercitd dreptul lor de vot in adunarea
generald proportional cu numarul actiunilor pe care le poseda,
in raportul de lactiune: 1 drept de vot.

29.2. Dreptul de vot asociat actiunilor constituite ipoteci
mobiliare apartine proprietarului.

29.3. Actionarii indreptatiti sa participe la Adunarea Generala
a Actionarilor sunt cei care detin actiuni la data de referinta
specificata in convocatorul adundrii, accesul lor fiind permis
prin simpla probd a identitatii acestora, facutd, in cazul
actionarilor persoane fizice, cu actul de identitate sau, in cazul
persoanelor juridice si a actionarilor persoane fizice
reprezentate, cu Tmputernicirea data persoanei fizice care le
reprezintd, cu respectarea prevederilor legale aplicabile in
materie. Actionarii pot fi reprezentati la Adunarea Generala a
Actionarilor de cétre reprezentantii lor legali sau de citre
imputerniciti in baza unor procuri speciale care indeplinesc
cerintele prevazute de legea aplicabila.

29.4. Procurile vor fi depuse 1n original cu 48 de ore nainte de
adunare sau in termenul prevazut in convocare, sub sanctiunea
pierderii exercitiului dreptului de vot in acea adunare.
Procurile vor fi retinute de Societate, facAndu-se mentiune
despre aceasta in procesul-verbal al adundrii. Ulterior
admiterii actiunilor Societatii la tranzactionare pe SMT,
imputernicirile, inainte de prima lor utilizare, se depun la
societate cu 48 de ore inainte de adunarea generala, in copie,
cuprinzdnd mentiunea conformitatii cu originalul sub
semndtura reprezentantului.

29.5. In temeiul procurii speciale al carei formular este pus la
dispozitie la sediul si pe pagina de internet ale Societitii,
actionarii isi pot desemna orice reprezentant, cu exceptia:

a. actionarilor majoritari ai emitentului;

b. membrilor organelor de administrare, conducere sau
supraveghere ai emitentului, ai unui actionar majoritar
sau ai unei persoane controlate;

c. angajatilor sau auditorilor Societatii / ai unui actionar
majoritar sau ai unei entitati controlate;

d. sotului, rudelor, afinilor p&na la gradul al patrulea
inclusiv ai uneia dintre persoanele fizice prevazute la lit.
a)—c)

Membrii Consiliului de Administratie, directorii,
respectiv. membrii directoratului si ai consiliului de
supraveghere, ori functionarii Societatii nu ii pot reprezenta pe
actionari, sub sanctiunea nulitatii hotararii, daca, fara votul
acestora, nu s-ar fi obtinut majoritatea ceruta.

GENERAL MEETING OF SHAREHOLDERS

29.1. The shareholders exercise their voting right in the general
meeting in proportion to the number of shares they hold, in the
ratio of 1 share: 1 voting right.

29.2. The voting right associated with the shares are movable
mortgages belonging to the owner.

29.3. Shareholders entitled to participate in the General
Meeting of Shareholders are those who hold shares on the
reference date specified in the convening notice of the
meeting, their access being allowed by the simple proof of
their identity, made, in the case of natural shareholders, with
the identity document or, in case of legal persons and
represented natural shareholders, with the power of attorney
given to the natural person representing them, in compliance
with the applicable legal provisions.Shareholders may be
represented at the General Meeting of Shareholders by their
legal representatives or by proxies on the basis of special
mandates or power of attorney that meet the requirements of
applicable law.

29.4. The mandates or power of attorney will be submitted in
original 48 hours before the meeting or within the term
provided in the convocation, under the sanction of losing the
exercise of the right to vote in that meeting. The mandates will
be retained by the Company, mentioning this in the minutes of
the meeting. Following the admission of the Company’s shares
to trading on the Multilateral Trading System (SMT), the
imputations, before their first use, will be submitted to the
company 48 hours before the general meeting, in copy,
including the mention of compliance with the original under
the signature of the representative.

29.5. Pursuant to the special mandate, the form of which is
made available at the registered office and on the Company’s
website, the shareholders may appoint any representative,
except:

a. the majority shareholders of the issuer;

b. the members of theadministration, management or
supervisory bodies of the issuer, of a majority
shareholder or of a controlled person;

¢. employees or auditors of the Company / of a majority
shareholder or of a controlled entity;

d. to the husband, relatives, relatives-in-law up to the
fourth degree, including one of the natural persons
specified at let. a) —c)

The members of the Board of Directors, the directors,
respectively the members of the board of directors and of the
supervisory board, or the officials of the Company cannot
represent the shareholders, under the sanction of nullity of the
decision, if, without their vote, the required majority would not
have been obtained.




29.6. Imputernicitul nu poate fi substituit de o altd persoana
decat in cazul in care acest drept i-a fost conferit iTn mod expres
de catre actionar in imputernicire.

29.7. Adunarea Generala a Actionarilor va fi tinutéd la sediul
Societatii sau in orice alt loc indicat in convocatorul pentru
adunarea generald respectivd. Societatea poate organiza
adunarile generale in asa fel Incét participarea, desemnarea /
revocarea de reprezentanti si exercitarea votului sa se poata
realiza prin mijloace electronice de transmisie a datelor, cu
respectarea prevederilor legislative In vigoare. Mai exact,
Adunarea Generala a Actionarilor poate fi tinuta si prin
telefon, conferintd video sau orice alt mijloc de comunicare, in
masura in care acesta permite identificarea participantilor,
participarea efectiva a acestora la adunare gi accesul rezonabil
la deliberari in mod continuu in timpul adunarii generale
respective. Pentru evitarea oricérei indoieli, orice decizie a
Adunérii Generale a Actionarilor poate fi adoptata in mod
valabil ca urmare a unei AGA tinute in conformitate cu
prezentul articol 29.7.

29.8. Actionarii care au calitatea de administratori nu pot vota
nici personal, nici prin mandatar, cu privire la descarcarea
gestiunii lor sau la o altd problema in care persoana sau
administratia lor ar fi in discutie. Persoanele respective pot
vota, insd, situatiile financiare anuale, daca nu se poate forma
majoritate legala farad votul lor.

29.9. Actionarul care, intr-o anumita operatiune, are, fie
personal, fie ca mandatar al unei alte persoane, un interes
contrar aceluia al Societatii, va trebui sa se abtind de la
deliberarile privind acea operatiune. Actionarul care
contravine acestei dispozitii este rdspunzator de daunele
produse societatii, daca, fara votul sdu, nu s-ar fi obtinut
majoritatea ceruta.

29.10. Hotararile adunérilor generale se iau prin vot deschis.
Votul secret este obligatoriu pentru numirea si revocarea
administratorilor si a auditorului financiar si pentru luarea
hotararilor referitoare la raspunderea organelor de
administrare, conducere si de control ale Societatii.

29.11. Dreptul de vot nu poate fi cedat. Orice conventie prin
care actionarul se obligd sa exercite dreptul de vot in
conformitate cu instructiunile sau propunerile formulate de
Societate sau de persoanele cu atributii de reprezentare a
Societatii este nula.

29.12. Dupa admiterea la tranzactionare pe SMT,
reprezentarea actionarilor, precum si votul in Adunarea
Generala a Actionarilor se vor realiza potrivit legislatiei pietei
de capital.

Art. 30. DESFASURAREA ADUNARII GENERALE
30.1. Adunarea Generald a Actionarilor va fi prezidatd de
presedintele Consiliului de Administratie sau un alt membru al
Consiliului de Administratie desemnat de presedinte, care va
deschide sedinta AGA 1in ziua si la ora aratate In convocare.
30.2. Adunarea Generald a Actionarilor va alege, dintre
actionarii prezenti, unul pana la trei secretari de sedinta, care
vor verifica lista de prezenta a actionarilor, indicand capitalul

29.6. The proxy may not be substituted by another person
unless this right has been expressly granted to him by the
shareholder in the proxy.

29.7. The General Meeting of Shareholders will be held at the
Company's headquarters or at any other place indicated in the
summoning notification for the concerned general meeting.
The company may organize the general meetings in such a way
that the participation, the appointment / revocation of
representatives and the exercise of the vote can be done by
electronic means of data transmission, in compliance with the
legislative provisions in force. Specifically, the General
Meeting of Shareholders may also be held by telephone, video
conference or any other means of communication, insofar as it
allows the identification of participants, their effective
participation in the meeting and reasonable access to
continuous deliberations during the concerned general
meeting. For the avoidance of doubt, any decision of the
General Meeting of Shareholders may validly be taken
because of a GMS meeting held in accordance with this Article
29.7.

29.8. Shareholders who have the status of directors may not
vote either in person or by a proxy, on the discharge of their
asset management or on another issue in which the person or
their administration would be concerned. However, those
persons may vote on the annual financial statements if a legal
majority cannot be formed without their vote.

29.9. The shareholder who, in a certain operation, has, either
personally or as an agent of another person, an interest contrary
to that of the Company, will have to refrain from deliberations
regarding that operation. The shareholder who contravenes
this provision is liable for paying damages to the company if,
without his vote, the required majority would not have been
obtained.

29.10. Decisions of general meetings are taken by open vote.
The secret ballot is obligatory for the appointment and
revocation of the directors and the financial auditor and for the
taking of the decisions regarding the responsibility of the
administration, management, and control bodies of the
Company.

29.11. The right to vote may not be assigned. Any agreement
by which the shareholder undertakes to exercise the right to
vote in accordance with the instructions or proposals
formulated by the Company or by the persons with attributions
representing the Company is null and void.

29.12. After the admission to trading on the Multilateral
Trading System (SMT), the representation of the shareholders,
as well as the vote in the General Meeting of Shareholders will
be made according to the legislation of the capital market.

Art. 30. CONDUCT OF THE GENERAL ASSEMBLY
30.1. The General Meeting of Shareholders will be chaired by
the Chairman of the Board of Directors, or another member of
the Board of Directors appointed by the Chairman, who will
open the GMS meeting on the day and at the time indicated in
the convocation.

30.2. The General Meeting of Shareholders will elect, from
among the shareholders present, one to three meeting
secretaries, who will check the list of shareholders, indicating




social pe care 1l reprezinté fiecare, si intocmind procesul verbal
pentru constatarea indeplinirii tuturor formalitatilor cerute de
lege si de actul constitutiv.

30.3. Adunarea Generalad a Actionarilor va putea numi un
avocat sau un angajat al Societétii care sa asiste in indeplinirea
operatiunilor ce intrd 1in atributiile secretarului, acesta
indeplinind functia de secretar tehnic.

30.4. Procesul verbal al Adunérii Generale a Actionarilor va fi
semnat de Presedintele Consiliului de Administratie sau
persoana desemnatd si de catre secretarul de sedinta si va
constata indeplinirea formalitétilor de convocare, data si locul
adundrii, actionarii prezenti, numérul actiunilor detinute de
acestia, dezbaterile in rezumat, hotararile luate, iar, la cererea
actionarilor, declaratiile facute de acestia 1n sedinta, respectiv,
exprimarea votului impotriva unei hotérari. La acest proces-
verbal se vor anexa actele referitoare la convocare, precum si
listele de prezentd a actionarilor. Procesul verbal va fi trecut in
Registrul Adunarilor Generale.

30.5. Nu pot fi adoptate hotarari asupra unor puncte de pe
ordinea de zi care nu au fost publicate prin convocator, cu
exceptia cazului in care toti actionarii au fost prezenti sau
reprezentati si niciunul dintre acestia nu s-a opus sau nu a
contestat aceastd hotarare.

30.6. Pentru a fi opozabile tertilor, hotérarile adunarii generale
vor fi depuse in termen de 15 zile la Oficiul Registrului
Comertului, spre a fi mentionate in registru si publicate in
Monitorul Oficial al Romaniei, Partea a IV-a. La cerere,
fiecare actionar va fi informat cu privire la rezultatele votului,
pentru hotérarile luate in cadrul adunarii generale. Dupa
admiterea la tranzactionare a actiunilor Societatii, rezultatele
se vor publica si pe pagina de internet a Societatii, in termen
de cel mult 15 zile de la data adunarii generale.

30.7. Hotararile Adunarii Generale a Actionarilor luate in
conditiile legii si ale actului constitutiv sunt obligatorii
inclusiv pentru actionarii absenti sau nereprezentati, precum si
pentru cei care au votat contra.

30.8. Dispozitiile prezentului act constitutiv privind
convocarea si desfasurarea Adundrii Generale a Actionarilor,
inclusiv publicarea hotdrarilor adoptate 1n exercitarea
atributiilor acesteia, se completeazd, dupd caz, cu cerintele
legale si de reglementare stipulate de Legea Societatilor si de
reglementarile incidente domeniului principal de activitate al
Societatii. In mod suplimentar, ulterior admiterii la
tranzactionare a actiunilor Societatii, vor fi aplicabile cerinte
specifice legislatiei pietei de capital si reglementarilor emise
in aplicarea acesteia.

30.9. Actionarii care nu au votat in favoarea hotararilor luate
de adunarea generald cu privire la schimbarea obiectului
principal de activitate, mutarea sediului Societatii in
straindtate, schimbarea formei societatii, fuziunea sau
divizarea Societatii au dreptul de a se retrage din Societate si
de a obtine contravaloarea actiunilor, conform reglementarilor
legale.

CAPITOLUL V
ADMINISTRAREA SOCIETATII

Art. 31. La data prezentului Act Constitutiv, Societatea este
administratd 1n sistem unitar, de catre un Consiliu de

the share capital that each one represents, and drawing up the
minutes for ascertaining the fulfillment of all the formalities
required by law and by the articles of incorporation.

30.3. The General Meeting of Shareholders may appoint a
lawyer or an employee of the Company to assist in the
performance of the operations falling within the attributions of
the secretary, who holds the position of technical secretary.
30.4. The minutes of the General Meeting of Shareholders will
be signed by the Chairman of the Board of Directors or the
designated person and by the secretary of the meeting and will
state the fulfillment of the convening formalities, the date and
place of the meeting, the shareholders present, the number of
shares held by them. The decisions taken and, at the request of
the shareholders, the statements made by them in the meeting,
respectively, the vote against a decision. The minutes
regarding the convening will be attached to this report, as well
as the attendance lists of the shareholders. The minutes will be
registered in the Register of General Assemblies.

30.5. Decisions may not be taken on items on the agenda which
have not been published by convocation or summons, unless
all the shareholders have been present or represented and none
of them has objected to or challenged this decision.

30.6. To be legally binding fot third parties, the decisions of
the general assembly will be submitted within 15 days to the
Trade Register Office, to be mentioned in the register and
published in the Official Gazette of Romania, Part IV. Upon
request, each shareholder will be informed on the results of the
vote, for decisions taken at the general meeting. After the
admission to trading of the Company’s shares, the results will
be published on the Company’s website, within a maximum of
15 days from the date of the general meeting.

30.7. The decisions of the General Meeting of Shareholders
taken in accordance with the law and the articles of
incorporation are binding even for absent or unrepresented
shareholders, as well as for those who voted against.

30.8. The provisions of this articles of incorporation regarding
the convening and conduct of the General Meeting of
Shareholders, including the publication of decisions adopted
in the exercise of its powers, shall be supplemented, as
appropriate, with the legal and regulatory requirements
stipulated by the Company Law and regulations. In addition,
after the admission to trading of the Company’s shares,
specific requirements will be applicable to the capital market
legislation and regulations issued in its application.

30.9. Shareholders who have not voted in favor of the
decisions taken by the general meeting regarding the change
of the main object of activity, the transfer of the Company’s
headquarters abroad, the change of the company’s form, the
merger or division of the Company have the right to withdraw
from the Company and obtain the value of shares, according
to legal regulations.

CHAPTER YV
COMPANY ADMINISTRATION

Art. 31. At the date of this Articles of Incorporation, the
Company is managed in a unitary system, by a Board of
Directors, whose members are appointed by the General




Administratie, ai carui membri sunt numiti de citre Adunarea
Generald a Actionarilor pentru un mandat de 4 ani, incepand
cu data de 04.11.2022 si pana la data de 03.11.2026. Pentru ca
numirea unui administrator sa intre in vigoare, persoana
numita trebuie sa o accepte in mod expres.

Membrii  Consiliului de Administratie vor fi
desemnati de Adunarea Generald a Actionarilor din randul
persoanelor nominalizate de Armand Consulting. Aceasta
procedura se aplicd si pentru desemnarea unor noi membri ai
Consiliului de Administratie in cazul in care membrii actuali
nu isi pot exercita atributiile (de exemplu, din cauza decesului,
dizabilitatii sau a refuzului de a exercita mandatul) sau in cazul
inlocuirii membrilor Consiliului de Administratie pentru orice
altd cauza, inclusiv revocarea ad nutum sau revocarea pentru o
anumitd cauza. Actionarii vor intreprinde toate actiunile pentru
a respecta cerintele legale, inclusiv cerintele referitoare la
Registrul Comertului, pentru a asigura desemnarea valabila si
efectivai a membrilor Consiliului de Administratie,
nominalizati sau desemnati in orice moment in conformitate
cu prezentul articol. Pentru evitarea oricarei indoieli, prezentul
alineat nu se va aplica dupd Data Finalizarii 1PO, cénd
Societatea va respecta, in ceea ce priveste numirea membrilor
Consiliului de Administratie, regulile stabilite in legislatia
aplicabila pietelor de capital.

Administratorii Societatii sunt:

Art. 32. CONSILIUL DE ADMINISTRATIE

32.1. Consiliul de administratie are plenitudine de competenta
in a administra si gestiona Societatea, aducénd la indeplinire
hotararile Adundrii Generale a Actionarilor, cu respectarea
dispozitiilor prezentului act constitutiv si a prevederilor legale
in vigoare.

32.2. Consiliul de Administratie raspunde de indeplinirea
tuturor actelor necesare si utile pentru realizarea obiectului de
activitate al Societatii, cu exceptia celor care intra in atributiile
Adundrii Generale a Actionarilor.

32.3. Membrii Consiliului de Administratie pot fi cetiteni
romani sau striini, persoane fizice sau juridice, fara limitare,
in conformitate cu dispozitiile legale in vigoare. Consiliul de

Meeting of Shareholders for a term of 4 years, starting on
04.11.2022 and ending on 03.11.2026. For the appointment of
an administrator to take effect, the person appointed must
expressly accept it.

The members of the Board of Directors will be appointed by
the General Meeting of Shareholders from among the persons
assigned by Armand Consulting. This procedure also applies
to the appointment of new members of the Board of Directors
if the current members are unable to perform their duties (for
example, due to death, disability or refusal to exercise their
mandate) or in the event of replacement of the members of the
Board of Directors for any other cause, including on demand
revocation or revocation for a particular cause. Sharcholders
shall take all actions to comply with the legal requirements,
including the requirements concerning the Trade Register, to
ensure the valid and effective appointment of the members of
the Board of Directors, nominated or appointed at any time in
accordance with this article. For the avoidance of doubt, this
paragraph shall not apply after the initial public offering (IPO)
Completion Date, when the Company shall comply with the
rules set forth in the law applicable to capital markets with
respect to the appointment of members of the Board of
Directors.

The administrators of the Company are:

Art. 32. BOARD OF DIRECTORS

32.1. The Board of Directors has full competence in
administering and managing the Company, carrying out the
decisions of the General Meeting of Shareholders, in
compliance with the provisions of this articles of incorporation
and the legal provisions in force.

32.2. The Board of Directors is responsible for fulfilling all the
necessary and useful acts for the accomplishment of the object
of activity of the Company, except for those that fall within the
attributions of the General Meeting of Shareholders.

32.3. The members of the Board of Directors may be
Romanian or foreign citizens, natural or legal persons, without
limitation, in accordance with the legal provisions in force.




Administratie este prezidat de un Presedinte, ales dintre
membrii sai conform legii sau numit de catre Adunarea
Generala Ordinara a Actionarilor care numeste membrii
Consiliului de Administratie.

32.4. Mandatul membrilor Consiliului de Administratie are o
durata de 4 (patru) ani, cu exceptia cazului in care Adunarea
Generala a Actionarilor hotaraste in alt mod sau vreun membru
al Consiliului de Administratie renunta la mandat inainte de
incheierea duratei mandatului.

32.5. Mandatul primilor administratori numiti in Consiliul de
Administratie este, potrivit legii, de 2 (doi) ani.

32.6. Membrii Consiliului de Administratie pot fi realesi. in
cazul posturilor de administratori vacante, Consiliul de
Administratie va desemna administratori provizorii, pana la
intrunirea Adunarii Generale Ordinare a Actionarilor.
Remuneratia membrilor Consiliului de Administratie va fi
stabilita de catre Adunarea Generald Ordinard a Actionarilor,
in acord cu politica de remunerare aprobata de catre aceasta.
32.7. in structura Consiliului de Administratie pot fi create si
comitete cu rol consultativ, formate din cel putin doi membri
ai Consiliului de Administratie, dintre care cel putin un
membru independent, insdrcinate cu desfasurarea de
investigatii si cu elaborarea de recomandari pentru Consiliul
de Administratie, in domenii precum auditul, remunerarea
administratorilor,  directorilor  si  personalului  sau
nominalizarea de candidati pentru diferitele posturi de
conducere. Comitetele vor 1Inainta Consiliului de
Administratie, in mod regulat, rapoarte asupra activitatii lor.
32.8. intrunirea Consiliului de Administratie va avea loc la
cererea Presedintelui Consiliului de Administratie sau la
cererea intemeiatd a celorlalti doi membri ai Consiliului de
Administratie sau a directorului general, in orice moment se
considera necesar, dar cel putin o data la 3 (trei) luni.

32.9. Convocatoarele sedintelor Consiliului de Administratie
vor cuprinde locul si data la care sedintd va avea loc si ordinea
de zi a sedintei. Convocatoarele vor fi transmise membrilor
Consiliului de Administratie prin scrisoare recomandata, fax
sau alt mijloc de comunicare susceptibil sd producd o
confirmare de primire, inclusiv mesaj electronic (e-mail),
termenul de convocare putdnd fi stabilit prin decizie a
Consiliului de Administratie. in cazul urgentelor, Consiliul de
Administratie are permisiunea de a lua decizii care nu au fost
cuprinse 1n ordinea de zi. De asemenea, in cazuri exceptionale,
justificate prin urgenta situatiei si prin interesul societatii,
deciziile Consiliului de Administratie pot fi luate prin votul
unanim exprimat in scris al membrilor, fard a mai fi necesara
o intrunire formala a sa.

32.10. Sedintele Consiliului de Administratie vor avea loc in
mod obisnuit la sediul Societdtii, insd pot avea loc si prin
intermediul mijloacelor de comunicare la distantd cum ar fi
teleconferintd sau videoconferintd (cu conditia ca aceste
mijloace de comunicare la distantd sd permita identificarea
participantilor, participarea lor efectivd la sedintd si
retransmiterea deliberarilor fara intrerupere) si se vor tine in
mod valid cu participarea majoritatii membrilor Consiliului de
Administratie.

32.11. Deciziile Consiliului de Administratie se vor adopta in
mod valabil cu votul favorabil a majoritatii membrilor
Consiliului de Administratie prezenti la sedintd, cu exceptia
alegerii Presedintelui Consiliului de Administratie, caz in care

The Board of Directors is chaired by a Chairman, elected from
among its members according to the law or appointed by the
Ordinary General Meeting of Shareholders who appoints the
members of the Board of Directors.

32.4. The term of office of the members of the Board of
Directors has a duration of 4 (four) years, unless the General
Meeting of Shareholders decides otherwise, or any member of
the Board of Directors resigns before the end of the term of
office.

32.5. The term of office of the first directors appointed to the
Board of Directors is, according to the law, 2 (two) years.
32.6. The members of the Board of Directors may be re-
elected. In the case of vacant director’s positions, the Board of
Directors will appoint temporary directors until the meeting of
the Ordinary General Meeting of Shareholders. The
remuneration of the members of the Board of Directors will be
established by the Ordinary General Meeting of Shareholders,
in accordance with the remuneration policy approved by it.
32.7. In the structure of the Board of Directors committees
with an advisory role may be created, consisting of at least two
members of the Board of Directors, of which at least one
independent member, charged with conducting investigations
and making recommendations for the Board of Directors, in
areas such as auditing, remuneration of administrators,
directors and staff or nomination of candidates for various
management positions. The committees will submit to the
Board of Directors regularly reports on their activity.

32.8. The meeting of the Board of Directors shall be convened
at the request of the Chairman of the Board of Directors or at
the substantiated request of the other two members of the
Board of Directors or the General Manager, at any time
deemed necessary, but at least once every 3 (three) months.
32.9. The convocations/summons of the meetings of the Board
of Directors shall include the place and date on which the
meeting will take place and the agenda of the meeting. The
convening notices will be sent to the members of the Board of
Directors by registered letter, fax, or other means of
communication likely to produce an acknowledgment of
receipt, including electronic message (e-mail), the term of
convocation may be established by decision of the Board of
Directors. In case of emergencies, the Board of Directors is
allowed to take decisions that were not included in the agenda.
Also, in exceptional cases, justified by the urgency of the
situation and by the interest of the company, the decisions of
the Board of Directors may be taken by the unanimous written
vote of the members, without the need for a formal meeting.
32.10. Meetings of the Board of Directors will normally take
place at the Company's headquarters, but may also take place
through means of distance communication such as
teleconferencing or videoconferencing (provided that these
means of distance communication allow the identification of
participants, their effective participation at the meeting and the
retransmission of the deliberations without interruption) and
will be validly held with the participation of the majority of the
members of the Board of Directors.

32.11. The decisions of the Board of Directors shall be validly
adopted with the favorable vote of most of the members of the
Board of Directors present at the meeting, except for the
election of the Chairman of the Board of Directors. For the
sake of clarity, if only two members participate in the meeting




deciziile vor fi luate cu votul majorititii membrilor Consiliului
de Administratie. Pentru claritate, in cazul in care la sedinta
Consiliului de Administratie participd doar doi membri,
deciziile nu pot fi luate decat cu votul unanim al membrilor
prezenti. Presedintele Consiliului de Administratie nu va avea
un vot decisiv in cazul paritatii de voturi in luarea unor decizii
ale Consiliului de Administratie. Membrii Consiliului de
Administratie pot fi reprezentati la intrunirile consiliului doar
de catre alti membri ai sdi. Un membru prezent poate
reprezenta un singur membru absent.

32.12. Hotararile Consiliului de Administratie luate in
exercitiul atributiilor delegate de Adunarea Generala
Extraordinard a Actionarilor se vor supune acelorasi cerinte
legale de cvorum si majoritate, i vor avea acelasi regim juridic
in ceea ce priveste publicitatea acestora si posibilitatea de
contestare 1n instantd, ca si cele prevazute pentru Adunarea
Generala a Actionarilor in privinta respectivelor atributii
delegate.

32.13. Administratorul care are, intr-o anumitd operatiune,
direct sau indirect, interese contrare celor ale societatii trebuie
sa informeze despre aceasta pe ceilalti administratori si s se
abtind de la deliberarile privind aceastd operatiune.

32.14. in urma deliberarii Consiliului de Administratie,
secretarul sedintei Consiliului de Administratie va intocmi
procesul-verbal al sedintei. Procesul-verbal va fi semnat de toti
membrii Consiliului de Administratie care au participat la
sedintd respectivd. Semnaturile membrilor Consiliului de
Administratie care au participat la sedintd se vor transmite
valabil cétre Societate prin fax sau alt mijloc de comunicare
susceptibil sd producd o confirmare de primire, insd procesul-
verbal al sedintelor va fi semnat in original de fiecare membru
participant si un original semnat de fiecare membru participant
va fi primit de Societate in termen de 7 (sapte) zile lucratoare
cu incepere de la data tinerii sedintei.

32.15. Procesul-verbal al sedintelor Consiliului de
Administratie va include ordinea dezbaterilor, deciziile luate,
numarul de voturi si orice opinii contrare si va fi inregistrat in
registrul de procese-verbale ale Consiliului de Administratie.
32.16. Administratorii isi vor exercita impreuna puterile de
administrare si de reprezentare, conform prevederilor acestui
Act Constitutiv si ale legii.

32.17. Membrii Consiliului de Administratie pot renunta la
mandat in scris. De asemenea, pot fi revocati oricand de catre
adunarea generala.

32.18. Presedintele coordoneaza activitatea Consiliului de

Administratie, convoacd  sedintele  Consiliului  de
Administratie si raporteaza in aceastd privinta catre Adunarea
Generald a Actionarilor. in cazul in care Presedintele
Consiliului de Administratie se afla in imposibilitate
temporard de a-si exercita indatoririle, Consiliul de
Administratie 11 poate delega pe alt administrator in cursul
perioadei respective de imposibilitate temporara in vederea
exercitdrii atributiilor de Presedinte al Consiliului de
Administratie.

ART. 33. CONDUCEREA EXECUTIVA A SOCIETATII
33.1. Odata constituit Consiliul de Administratie, atributiile de
conducere ale acestuia sunt delegate catre directori, iar puterea

of the Board of Directors, the decisions can be taken only with
the unanimous vote of the members who are present. The
Chairman of the Board of Directors will not have a casting vote
in the event of parity of votes in making decisions of the Board
of Directors. The members of the Board of Directors may be
represented at the meetings of the board only by its other
members. A member present may represent a single absent
member.

32.12. The decisions of the Board of Directors taken in the
exercise of the attributions delegated by the Extraordinary
General Meeting of Shareholders will be subject to the same
legal requirements of quorum and majority and will have the
same legal regime regarding their publicity and the possibility
of challenging in court as for the General Meeting of
Shareholders regarding the concerned delegated attributions.

32.13. The director who has, in a certain operation, directly or
indirectly, interests contrary to those of the company must
inform the other directors about this and refrain from
deliberations regarding this operation.

32.14. Following the deliberation of the Board of Directors,
the secretary of the meeting of the Board of Directors will draw
up the minutes of the meeting. The minutes will be signed by
all the members of the Board of Directors who participated in
the meeting. The signatures of the members of the Board of
Directors who participated in the meeting will be validly sent
to the Company by fax or other means of communication
likely to produce an acknowledgment of receipt, but the
minutes of the meetings will be signed in original by each
participating member and a signed original copy of each
participating member will be received by the Company within
7 (seven) working days from the date of the meeting.

32.15. The minutes of the meetings of the Board of Directors
shall include the order of the debates, the decisions taken, the
number of votes and any contrary opinions and shall be
recorded in the register of minutes of the Board of Directors.
32.16. The administrators shall exercise together their powers
of administration and representation, according to the
provisions of this Articles of incorporation and those of the
law.

32.17. The members of the Board of Directors may renounce
their mandate in writing. They may also be revoked at any time
by the general meeting.

32.18. The Chairman coordinates the activity of the Board of
Directors, convenes the meetings of the Board of Directors and
reports in this regard to the General Meeting of Shareholders.
If the Chairman of the Board of Directors is temporarily unable
to exercise his duties, the Board of Directors may delegate
another director during the respective period of temporary
impossibility to exercise the attributions of Chairman of the
Board of Directors.

ART. 33. THE EXECUTIVE MANAGEMENT OF THE
COMPANY

33.1. Once the Board of Directors has been established, its
management attributions are delegated to the directors, and the




de a reprezenta Societatea in raport cu tertii apartine
Directorului General. Consiliul de Administratie pastreaza
atributia de reprezentare a Societatii in raporturile cu directorii
acesteia.

33.2. Atributiile delegate directorilor de cétre Consiliul de

Administratie sunt cele specificate in contractele de mandat
incheiate intre acestia si Societate, in decizii ale Consiliului de
Administratie si in prezentul Act Constitutiv. Directorii vor
avea drepturile si obligatiile stabilite prin lege si prin decizia
Consiliului de Administratie 1n acest sens.

33.3. Directorii pot fi numiti dintre administratori, cu conditia
pastrarii unui membru independent in Consiliul de
Administratie (dupa admiterea la tranzactionare a actiunilor
Societétii), sau din afara acestuia si pot fi revocati oricand de
catre acesta. Presedintele Consiliului de Administratie poate
indeplini si functia de Director General.

33.4. Directorii sunt responsabili cu luarea tuturor masurilor
aferente conducerii Societdtii, in limitele obiectului de
activitate si cu respectarea competentelor exclusive rezervate
de lege sau de Actul constitutiv, Consiliului de Administratie
si Adundrii Generale a Actionarilor.

33.5. Administratorii pot solicita directorilor informatii cu
privire la conducerea operativd a societatii. La randul lor,
directorii vor informa Consiliul de Administratie, in mod
regulat si cuprinzdtor, asupra operatiunilor intreprinse si
asupra celor avute in vedere.

33.6. Directorii pot fi revocati oricAnd de catre Consiliul de
Administratie, iar in cazul in care revocarea survine féra justa
cauzi, directorul in cauzi este indreptatit la plata unor daune-
interese.

33.7. In subordinea directorilor conform organigramei
aprobate se afla ceilalti angajati ai societétii.

33.8. In exercitarea atributiilor, directorii Societétii pot emite
decizii. Principalele atributii ale Directorului General sunt:

a. asigurd conducerea executivdi a Societdtii, pentru
intreaga activitate curent;

b. angajeaza si desface contracte de munci ale salariatilor,
in conditiile legii;

c. asigurd functionarea Societétii in conditiile respectarii
legilor aplicabile societdtilor, domeniului specific de
activitate, pietei de capital (dupd admiterea la
tranzactionare)

d. reprezintd si angajeaza societatea in toate contractele
comerciale cu furnizorii de bunuri si servicii, precum si
in relatia cu toate companiile de asigurare partenere;

e. urmdreste atingerea obiectivelor de performantad
asumate prin proiectiile de BVC elaborate.

33.9. Atributiile directorului general si ale celorlalti directori
executivi se completeazd, prin decizia Consiliului de
Administratie, prin prevederile Regulamentul de Organizare si
Functionare.

General Manager has the power to represent the Company in
relation to third parties. The Board of Directors has the power
to represent the Company in its relations with its directors.

33.2. The attributions delegated to the directors by the Board
of Directors are those specified in the mandate contracts
concluded between them and the Company, in decisions of the
Board of Directors and in this Articles of Incorporation. The
directors will have the rights and obligations established by
law and by the decision of the Board of Directors in this
respect.

33.3. The directors may be appointed from among the
directors, [provided that an independent member is retained on
the Board of Directors (after the shares of the Company have
been admitted to trading),] or from outside it and may be
revoked at any time by it. The Chairman of the Board of
Directors may also hold the position of General Manager.

33.4. The directors are responsible for taking all measures
related to the management of the Company, within the limits
of the object of activity and in compliance with the exclusive
competencies reserved by law or by the Articles of
incorporation, the Board of Directors, and the General Meeting
of Shareholders.

33.5. The directors may request from the directors information
regarding the operative management of the company. In their
turn, the directors will inform the Board of Directors, on a
regular and comprehensive basis, on the operations undertaken
and on those envisaged.

33.6. The directors may be revoked at any time by the Board
of Directors, and in the event of revocation without just cause,
the director concerned shall be entitled to receive damage
compensations.

33.7. The other employees of the company are subordinated to
the directors according to the approved organizational chart.
33.8. In the exercise of their attributions, the directors of the
Company may issue decisions. The main attributions of the
General Manager are the following:

a. to ensure the executive management of the Company, for
the entire current activity;

b. to hire and terminate the employment contracts of
employees, in accordance with the law;

¢. to ensure the operation of the Company under the
conditions of observing the laws applicable to the
companies, the specific field of activity, the capital
market (after the admission to trading)

d. to represent and engage the company in all trading
contracts with suppliers of goods and services, as well as
in relation to all partner insurance companies;

e. to pursue the achievement of the performance objectives
assumed through the prepared income and expenses
budget projections;

33.9. The attributions of the general manager and of the other
executive directors are supplemented by the decision of the
Board of Directors, by the provisions of the Organization and
Functioning Regulation.




33.10. Directorul General reprezintd Societatea cu autoritate si
puteri depline in raporturile cu orice terti, inclusiv, pentru
evitarea oricarui dubiu, institutii de credit si/sau financiare, si,
in acest sens, poate adopta orice hotardri, poate negocia,
incheia, semna si modifica orice acte, contracte si, in general,
orice documente, si poate efectua orice operatiuni si tranzactii
in numele sau referitoare la Societate, inclusiv contractarea de
imprumuturi si constituirea de garantii in limitele valorice
prevazute de art. 26.2, litera 1), punctul (iii) din prezentul Act
Constitutiv, cu exceptia celor care sunt prevazute a fi in
competenta exclusivd a Adunarii Generale a Actionarilor sau
a Consiliului de Administratie, de catre lege si /sau de Actul
Constitutiv.,

33.11. La data prezentului act constitutiv, directorul general in
functie, pentru un mandat de 4 ani, incepand cu data de
04.11.2022 si pana la data de 03.11.2026, este:

Art. 34. Consiliul de administratie are urmatoarele
competente principale, care nu pot fi delegate directorilor:

a)  Stabilirea directiilor principale de activitate si a
strategiei generale de dezvoltare a Societitii, pe care le
supune aprobarii Adundrii Generale a Actionarilor;

b) Stabilirea politicilor contabile si a sistemului de
control financiar, precum i aprobarea planificarii

financiare;
c) Numirea si revocarea directorilor, stabilirea
remuneratiei  lor, aprobarea  atributiilor i

responsabilitatilor acestora;

d)  Supravegherea activititii directorilor;

e) Pregitirea si prezentarea raportului anual, organizarea
Adundrii Generale a Actionarilor si implementarea
hotérarilor acesteia;

f)  Introducerea cererii pentru deschiderea procedurii
insolventei, dacd este cazul, cu respectarea
prevederilor Legii insolventei, Legii societatilor si a
reglementarilor pietei de capital;

g) Mutarea sediului Societtii;

h) Modificarea obiectului de activitate al Societitii, cu
exceptia domeniului si activitétii principale;

i)  Majorarea capitalului social in limitele si conditiile
previazute in prezentul Act Constitutiv;

Art. 35. Membrii Consiliului de Administratie in mod solidar
sunt raspunzitori fatd de Societate pentru:
a) realitatea varsamintelor efectuate de actionari;
b) existenta reald a dividendelor platite;
¢) existenta registrelor cerute de lege si corecta lor tinere;
d) exacta indeplinire a hotardrilor adunarilor generale;
e) stricta indeplinire a indatoririlor pe care legea, actul
constitutiv le impun.

33.10. The General Manager represents the Company with full
authority and powers in relations with any third party,
including, for avoidance of doubt, credit and/or financial
institutions, and, to this end, may adopt any decisions,
negotiate, conclude, sign and amend any acts, contracts and, in
general, any documents, and may perform any operations and
transactions in the name or on behalf of the Company,
including contracting loans and constituting guarantees within
the threshold provided for under clause 26.2 letter 1) point (iii)
of this Articles of Incorporation, except for those that are
provided to be in the exclusive competence of the General
Meeting of Shareholders or of the Board of Directors, by law
and / or by the Articles of Incorporation.

33.11. On the date of this articles of incorporation, a general
director is appointed, for a term of 4 years, starting on
04.11.2022 and ending on 03.11.2026, is:

Art. 34. The Board of Directors has the following main
competencies, which cannot be delegated to the directors:

a) Establishing the main directions of activity and the
general development strategy of the Company, which are
subject to the approval of the General Meeting of
Shareholders;

b) Establishing the accounting policies and the financial
control system, as well as approving the financial
planning;

¢) Appointing and revoking the directors, establishing their
remuneration, approving their  powers and
responsibilities;

d) Supervising the activity of the directors;

e) Preparation and presentation of the annual report,
organization of the General Meeting of Shareholders and
implementation of its decisions;

f) Submitting the request for opening the insolvency
procedure, if applicable, in compliance with the
provisions of the Law on insolvency, Companies law and
capital market regulations;

g) Moving the headquarters of the Company;

h) Modification of the object of activity of the company,
except for the main field and activity;

i) The increase of the share capital within the limits and
conditions provided in this Articles of Incorporation;

Art. 35. The members of the Board of Directors jointly and
severally are liable to the Company for:
a) the reality of the payments made by shareholders;
b) the real existence of the dividends paid;
c¢) the existence of the registers required by law and their
correct keeping;
d) the exact fulfillment of the decisions of the general
meetings;
e) the strict fulfillment of the duties that the law and the
Articles of incorporation impose.




Art. 36. Administratorii sunt obligati sa puna la dispozitia
actionarilor si auditorului financiar, la cererea acestora, toate
documentele societétii pentru care legea sau actul constitutiv
prevad aceasta obligatie.

Art. 37. Administratorii rdspund fata de societate pentru
prejudiciile cauzate prin actele indeplinite de directori sau de
personalul incadrat, cdnd dauna nu s-ar fi produs daci ei ar fi
exercitat supravegherea impusd de indatoririle functiei
lor.Administratorii societdtii sunt solidar raspunzétori cu
predecesorii lor imediati daca, avand cunostinta de neregulile
savarsite de acestia, nu le comunicd auditorilor interni si
auditorului financiar.

Art. 38. Dispozitiile prezentului Act Constitutiv privind
administrarea si conducerea Societdtii se completeaza, dupa
caz, cu cerintele legale si de reglementare stipulate de Legea
societatilor, de reglementéri incidente domeniului principal de
activitate al Societdtii precum si de legislatia incidenta pietei
de capital, ulterior admiterii la tranzactionare a actiunilor
Societatii pe SMT.

Oricare dintre Administratori/Directori, poate delega
o parte din puterile ce ii sunt conferite prin lege si/sau prin
prezentul act constitutiv unuia sau mai multora dintre directori,
angajati ai societatii sau terte persoane, cu exceptia situatiei in
care delegarea este interzisa prin lege sau prin prezentul.

Consiliul de Administratie va solicita oficiului
registrului comertului inregistrarea numirii directorilor,
precum si a oricarei schimbari in persoana administratorilor
sau directorilor si publicarea acestor date in Monitorul Oficial
al Romaniei, Partea a IV-a.

CAPITOLUL V
GESTIUNEA FINANCIARA A SOCIETATII. CONTROLUL
GESTIUNII - AUDITUL FINANCIAR SI AUDITUL INTERN

Art. 39. EXERCITIUL ECONOMICO — FINANCIAR.
EVIDENTA CONTABILA
39.1. Exercitiul economico - financiar incepe la 1 ianuarie si
se termind la 31 decembrie al fiecdrui an. Primul
exercitiu va incepe la data constituirii societétii.
39.2. Societatea va tine evidenta contabild in conformitate cu
Legea contabilititii si cu reglementérile contabile
aplicabile si va intocmi anual situatiile financiare in
conformitate cu legislatia in vigoare.
Dupd aprobarea de cdtre Adunarea Generald a
Actionarilor, se vor depune, in termen de 15 zile de la
data adunarii generale, copii ale situatiilor financiare
anuale insotite de raportul administratorilor, precum si
de procesul verbal al Adundrii Generale, la unitatea
teritoriala a Ministerului Finantelor Publice, in
conformitate cu prevederile legilor roméne in vigoare in
aceastd materie.
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Art.40. AUDITUL FINANCIAR
40.1. In calitatea Societatii de emitent de valori mobiliare

Art. 36. The directors are obliged to make available to the
shareholders and the financial auditor, at their request, all the
documents of the company for which the law or the articles of
incorporation provide this obligation.

Art. 37. The administrators are liable to the company for the
damage caused by the acts performed by directors or staff,
when the damage would not have occurred if they had
exercised the supervision imposed by the duties of their
position. The directors of the company are jointly and
severally liable with their immediate predecessors if, being
aware of the irregularities committed by them, they do not
notify them to the internal auditors and the financial auditor.

Art. 38. The provisions of this Articles of incorporation
regarding the administration and management of the Company
shall be supplemented with the legal and regulatory
requirements stipulated by the Companies Law, by regulations
incident to the main field of activity of the Company and by
the capital market legislation, after the trading of the
Company's shares on Multilateral Trading System (SMT).
Any of the Directors / administrators may delegate part
of the powers conferred on him/her by law and / or by these
Articles of incorporation to one or more of the directors,
employees of the company or third parties, unless the
delegation is prohibited by law or by this document.

The Board of Directors will request the Trade register
office to register the appointment of directors, as well as any
change in the person of the directors or directors and to publish
these data in the Official Gazette of Romania, Part IV.

CHAPTER YV
FINANCIAL MANAGEMENT OF THE COMPANY.
MANAGEMENT CONTROL - FINANCIAL AUDIT
AND INTERNAL AUDIT

Art. 39. BUSINESS -

ACCOUNTING

39.1. The financial year begins on January 1 and ends on
December 31 of each year. The first exercise will begin
on the date of incorporation of the company.

39.2. The company will keep the accounting records in
accordance with the Accounting Law and with the
applicable accounting regulations and will prepare the
annual financial statements in accordance with the
legislation in force.

39.3. After the approval by the General Meeting of
Shareholders, copies of the annual financial statements
accompanied by the report of the directors, as well as the
minutes of the General Meeting, shall be submitted to the
territorial unit of the Ministry of Finance within 15 days
from the date of the general meeting, in accordance with
the provisions of the Romanian laws in force in this
matter.

FINANCIAL  YEAR.

Art. 40. FINANCIAL AUDIT
40.1. Taking into consideration the Company position of
securities issuer admitted to trading on a multilateral




admise la tranzactionare pe un sistem multilateral de
tranzactionare, situatiile financiare anuale ale Societatii
vor fi auditate de cidtre un auditor financiar, persoana
juridica, membru al Camerei Auditorilor Financiari din
Romania, care indeplineste criteriile comune stabilite
prin protocolul de colaborare incheiat intre Autoritatea
de Supraveghere Financiara si Camera Auditorilor
Financiari din Romania.
40.2. Auditorul financiar al Societatii este numit si revocat de
Adunarea Generald Ordinard a Actionarilor, care va
stabili si durata contractului de audit financiar.
Auditorul financiar intocmeste raportul de audit asupra
situatiilor financiare anuale, in care prezintd opinia sa,
din care sd rezulte daca situatiile financiare anuale
prezintd o imagine fidela a pozitiei financiare, a
performantei financiare si a celorlalte informatii
referitoare  la  activitatea  desfasuratd, potrivit
standardelor profesionale ale Camerei Auditorilor
Financiari din Roménia. Raportul auditorului financiar,
impreund cu opinia sa, vor fi prezentate Adundrii
Generale a Actionarilor si va fi publicat impreuna cu
situatiile financiare anuale ale Societatii.

Adunarea Generala Ordinara a Actionarilor poate aproba
situatiile financiare anuale numai daca acestea sunt
insotite de raportului auditorului financiar.

40.5. Consiliul de Administratie al Societitii, inregistreazi
la registrul comertului orice schimbare a auditorilor
financiari, cu respectarea prevederilor legale.

La data prezentului act -constitutiv, auditorul
financiar numit de actionari, pentru un mandat de 4
ani, incepand cu data de 16.11.2023 si pana la data de
15.11.2027, este: KPMG Audit S.R.L., cu sediul social
in Bucuresti, Sos. Bucuresti-Ploiesti, nr. 89A, Sector
1, inmatriculati la Registrul Comertului de pe linga
Tribunalul Bucuresti sub nr. J40/4439/11.05.2000,
avand cod unic de Tnregistrare 12997279, inregistrata
in Registrul public electronic al auditorilor financiari
si al firmelor de audit cu numirul FA9, prin
reprezentant
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Pentru evitarea oricirui dubiu, prin adoptarea
prezentului act constitutiv, avind in vedere
supunerea situatiilor financiare ale Societatii
auditului financiar, actionarii au inteles sa nu aplice
prevederile art. 159 (1) din Legea societitilor cu
privire la numirea de cenzori.

Art. 41. AUDITUL INTERN

41.1. Societatea va organiza auditul intern, in conditiile legii
si normelor elaborate de Camera Auditorilor Financiari
din Romania.

trading system, the annual financial statements of the
Company will be audited by a financial auditor, legal
entity, member of the Romanian Chamber of Financial
Auditors, which meets the common criteria established
by the collaboration protocol concluded between the
Financial Supervisory Authority and the Romanian
Chamber of Financial Auditors.

40.2. The financial auditor of the Company is appointed and
revoked by the Ordinary General Meeting of
Shareholders, which will also establish the duration of
the financial audit contract.

40.3. The financial auditor shall prepare the audit report on the
annual financial statements, in which he/she shall present
his/her opinion, showing whether the annual financial
statements are a true and fair representation of the
financial position, financial performance and other
information relating to the work carried out, in
accordance with the professional standards of the
Romanian Chamber of Financial Auditors. The financial
auditor's report, together with his/her opinion, will be
presented to the General Meeting of Shareholders and
will be published together with the annual financial
statements of the Company.

40.4. The Ordinary General Meeting of Shareholders may
approve the annual financial statements only if they are
accompanied by the financial auditor's report.

40.5. The Board of Directors of the Company registers in
the trade register any change of the financial
auditors, in compliance with the legal provisions.

40.6. At the date of this Articles of incorporation, the
financial auditor appointed by the shareholders, for a
term of 4 years, starting on 16.11.2023 and ending on
15.11.2027, is: KPMG Audit S.R.L., with its
registered office in Bucharest, 89 A Bucharest-Ploiesti
Road, Sector 1, registered with the Trade Register
near the Bucharest Tribunal under no.
J40/4439/11.05.2000, with a unique registration code

12997279, recorded in the electronic public register of

financial auditors and audit firms under number

FA9, represented by

40.7. To avoid any doubt, by adopting this articlesof
incorporation, considering the submission of the
financial statements of the Company to the financial
audit, the shareholders have agreed not to apply the
provisions of art. 159 (1) of the Companies Law on the
appointment of auditors.

Art. 41. INTERNAL AUDIT

41.1. The company will organize the internal audit, in
accordance with the law and regulations of the Romanian
Chamber of Financial Auditors.




41.2. Auditorul intern al Societatii este numit si revocat de
Consiliul de Administratie care va stabili si durata
contractului de audit.

Art. 42. PROFITURILE SI PIERDERILE SOCIETATII

42.1. Profitul Societatii se stabileste pe baza situatiilor
financiare anuale aprobate de Adunarea Generald
Ordinara a Actionarilor. Profitul impozabil si impozitul
pe profit se stabilesc potrivit legislatiei fiscale in
vigoare. Societatea constituie un fond de rezerva care
reprezintd cel putin 5% din profitul impozabil realizat
intr-un an fiscal, pdnd cand acest fond de rezerva atinge
minimum a cincea parte din capitalul social.

42.2. Dividendele cuvenite actionarilor Societatii vor fi
propuse de Consiliul de Administratie si aprobate de
catre Adunarea Generala Ordinara a Actionarilor,
urmand a fi distribuite actionarilor in conformitate cu
prevederile legii societdtilor si, ulterior admiterii la
tranzactionare, in conformitate cu prevederile legislatiei
privind piata de capital.

42.3. Ulterior admiterii la tranzactionare, data la care va avea

loc identificarea actionarilor care urmeaza a beneficia de

dividende sau de alte drepturi si asupra carora se

rasfrang efectele hotardrilor Adundrii Generale a

Actionarilor va fi stabilitd de aceasta din urma. Aceasta

data va fi ulterioara cu cel putin 10 zile lucratoare datei

Adundrii Generale a Actionarilor.

Odatd cu fixarea dividendelor, Adunarea Generala a

Actionarilor va stabili si termenul in care acestea se vor

plati actionarilor.

Ulterior admiterii la tranzactionare pe SMT, Acest

termen nu va fi mai mare de 6 luni de la data Adunérii

Generale a Actionarilor de stabilire a dividendelor in

cazul in care Adunarea Generala a Actionarilor nu

stabileste data platii dividendelor, acestea se platesc in
termen de 30 de zile de la data publicarii hotararii

Adundrii Generale a Actionarilor de stabilire a

dividendelor in Monitorul Oficial al Romaniei, Partea a

IV-a, datd de la implinirea careia Societatea este de drept

in intarziere.
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CAPITOLUL VI
OBLIGATIUNI

Art. 43. EMISIUNEA DE OBLIGATIUNI

43.1. Societatea poate emite obligatiuni in conditiile legii.

43.2. Obligatiunile din aceeasi emisiune trebuie sd fie de o
valoare egala si acorda posesorilor lor drepturi egale.

43.3. Societatea poate emite obligatiuni convertibile in
actiuni, in conditiile stabilite in documentele aferente
emisiunii.

Art. 44. ADUNAREA GENERALA A DETINATORILOR

41.2. The internal auditor of the Company is appointed and
revoked by the Board of Directors, which will also
establish the duration of the audit contract.

Art. 42. PROFITS AND LOSSES OF THE COMPANY

42.1. The Company's profit is established based on the annual
financial statements approved by the Ordinary General
Meeting of Shareholders. The taxable profit and the
corporate tax are established according to the tax
legislation in force. The company is a reserve fund that
represents at least 5% of the taxable profit obtained in a
fiscal year, until this reserve fund reaches at least one
fifth of the share capital.

42.2. Dividends due to the Company's shareholders will be
proposed by the Board of Directors and approved by the
Ordinary General Meeting of Shareholders, to be
distributed to shareholders in accordance with the
provisions of company law and, after admission to
trading, in accordance with the capital market legislation.

42.3. Following the admission to trading, date on which the
identification of the sharcholders to benefit from
dividends or other rights and on which the effects of the
decisions of the General Meeting of Shareholders are
reflected will take place will be established by the latter.
This date will be at least 10 working days after the date
of the General Meeting of Shareholders.

42.4. Once the dividends have been set, the General Meeting
of Shareholders will also establish the term within which
they will be paid to the shareholders.

42.5. After admission to trading on the Multilateral Trading
System (SMT), this term shall not exceed 6 months from
the date when the General Meeting of Shareholders
establishes the dividends. If the General Meeting of
Shareholders does not set the date of payment of
dividends, they shall be paid within 30 days from the date
of publication of the decision of the General Meeting of
Shareholders, establishing the dividends, in the Official
Gazette of Romania, Part IV, and from this date the
Company is in default by operation of law.

CHAPTER VI
BONDS

Art. 43. ISSUANCE OF BONDS

43.1.The company may issue bonds under the law.

43.2.The bonds in the same issue must be of equal value and
give their holders equal rights.

43.3.The Company may issue bonds convertible into shares,
according to the conditions established in the documents
related to the issue.

Art. 44. GENERAL MEETING OF BONDHOLDERS

DE OBLIGATIUNI

44.1. Detinatorii de obligatiuni se pot intruni in adunare
generala, pentru a delibera asupra intereselor lor.
Adunarea va fi convocata pe cheltuiala societatii care a
emis obligatiunile, la cererea unui numar de detinatori
care sd reprezinte 25% din titlurile emise si

44.1. Bondholders may meet in a general meeting to deliberate
on their interests. The meeting will be convened at the
expense of the company that issued the bonds, at the
request of several holders representing 25% of the issued
and unreimbursed securities or, after the appointment of
the representatives of the bondholders, at their request.




nerambursate sau, dupd@ numirea reprezentantilor
detinatorilor de obligatiuni, la cererea acestora.

44.2. in ceea ce priveste formele, conditiile, termenele
convocarii si votarea, dispozitiile legale prevazute
pentru Adunarea Generala Ordinard a Actionarilor se
aplica si adunarii detinatorilor de obligatiuni.

44.3. Societatea nu poate participa la deliberarile Adunarii
detindtorilor de obligatiuni, in baza obligatiunilor pe
care le poseda iar mandatarii care reprezinta detinatorii
de obligatiuni nu pot fi administratorii, directorii
Societdtii, auditorul financiar sau angajatii Societétii.

44.4. Adunarea detinatorilor de obligatiuni legal constituita va
avea toate prerogativele conferite de lege.

CAPITOLUL VII
FUZIUNEA, DIVIZAREA SOCIETATII. RETRAGEREA
ACTIONARILOR

Art. 45. Fuziunea sau divizarea Societdtii se realizeaza cu
respectarea dispozitiilor procedurale, generale si speciale,
prevazute de legea societitilor sau alte reglementari incidente
sectorului de activitate al Societétii, inclusiv de legislatia pietei
de capital, ulterior admiterii la tranzactionare a actiunilor
Societatii pe SMT.

Art. 46. Exercitarea dreptului de retragere a actionarilor din
Societate se realizeazd in conditiile si cu respectarea
procedurilor stabilite de legea societatilor sau alte reglementari
incidente sectorului de activitate al Societatii, inclusiv de
legislatia pietei de capital, ulterior admiterii la tranzactionare
a actiunilor Societatii pe SMT.

CAPITOLUL VIII
DIZOLVAREA SAU LICHIDAREA SOCIETATII

Art. 47. Dizolvarea sau lichidarea Societitii se face pentru
motivele si dupd procedura prevazute de Legea societatilor iar,
dupd admiterea la tranzactionare a actiunilor Societdtii, cu
respectarea prevederilor legislatiei pietei de capital.

Art. 48. Urmatoarele situatii vor avea ca efect dizolvarea
Societatii:
a) imposibilitatea realizarii obiectului de activitate al
Societatii;
b) declararea nulitatii Societatii;
¢) hotdrarea  Adunarii Generale a
Actionarilor in acest sens;
d) hotérarea instantei de judecatd, in conditiile prevazute
de lege;
e) falimentul Societatii;
f) alte cauze prevazute de lege.

Extraordinare

CAPITOLUL IX
DISPOZITII FINALE

Art. 49. LEGEA APLICABILA
49.1. Prezentul Act Constitutiv este guvernat de legea romana.

44.2. Regarding the forms, conditions, terms of convocation
and voting, the legal provisions mentioned for the
Ordinary General Meeting of Shareholders also apply to
the meeting of bondholders.

44.3. The Company may not participate in the deliberations of
the Bondholders' Meeting, based on the bonds it holds
and the proxies representing the bondholders may not be
the Company's directors, administrators, financial
auditor, or employees of the Company.

44.4. The legally organized meeting of bondholders will have
all the prerogatives conferred by law.

CHAPTER VII
MERGER, DIVISION OF THE COMPANY. WITHDRAWAL
OF SHAREHOLDERS

Art. 45. The merger or division of the Company is carried out
in compliance with the procedural, general and special
provisions, provided by the company law or other regulations
incident to the Company's sector of activity, including capital
market legislation, after admitting to trading the Company's
shares on the Multilateral Trading System (SMT).

Art. 46. The exercise of the right to withdraw the shareholders
from the Company is carried out under the conditions and in
compliance with the procedures established by the company
law or other regulations incident to the Company's activity
sector, including capital market legislation, after the
Company's shares are traded on the Multilateral Trading
System (SMT).

CHAPTER VIII
DISSOLUTION OR LIQUIDATION OF THE COMPANY

Art. 47. The dissolution or liquidation of the Company is made
for the reasons and according to the procedure specified by the
Companies Law and, after the admission to trading of the
Company's shares, in compliance with the provisions of the
capital market legislation.

Art. 48. The following situations will have the effect of
dissolving the Company:
a) the impossibility of achieving the object of activity of the
Company.
b) a declaration of invalidity of the Company.
¢) the decision of the Extraordinary General Meeting of
Shareholders to this effect.
d) the decision of the court, under the conditions provided
by law.
e) the bankruptcy of the Company.
f) other causes specified by law.

CHAPTER IX
FINAL PROVISIONS

Art. 49. APPLICABLE LAW
49.1.This Articles of Incorporation is regulated by Romanian
law.




49.2. In cazul in care oricare dintre dispozitiile actului
constitutiv se va constata cd este invalida, ilegalda sau
neaplicabild in baza oricarei legi in vigoare pe teritoriul
Romaniei, toate celelalte dispozitii ale actului constitutiv
vor ramane pe deplin in vigoare si vor produce efecte.

49.3. Prevederile prezentului Act constitutiv se completeaza,
dupd caz, cu dispozitiile legale si de reglementare
prevazute de Legea societdtilor, inclusiv alte
reglementari incidente domeniului principal de activitate
al Societatii. in mod suplimentar, ulterior admiterii la
tranzactionare a actiunilor Societatii, vor fi aplicabile
dispozitiile Legii privind emitentii de instrumente
financiare si operatiuni de piatd si a reglementarile emise
in aplicarea acesteia.

Art. 50. LITIGII

50.1. Orice controversd sau pretentie rezultdind din sau
referitoare la prezentul Act Constitutiv, ori incédlcarea
prezentului Act Constitutiv vor fi solutionate de
instantele competente din Romania.

50.2. De asemenea, litigiile Societatii cu persoane fizice sau
juridice roméane sunt de competenta instantelor
judecétoresti din Romaénia, sau de competenta curtilor de
arbitraj si/sau de mediere, in functie de natura litigiului.

Art. 51. MODIFICARI ALE ACTULUI CONSTITUTIV

49.2.1f any of the provisions of the articles of incorporation is
found to be invalid, illegal or unenforceable under any
law in force in Romania, all other provisions of the
articles of incorporation will remain in full force and
effect.

49.3.The provisions of this Articles of incorporation shall be
supplemented with the legal and regulatory provisions
specified by the Companies Law, including other
regulations incident to the main field of activity of the
Company. In addition, following the admission to trading
of the Company's shares, the provisions of the Law on
issues of financial instruments and market operations and
of the regulations issued for its application will be
applicable.

Article 50. LITIGATION

50.1.Any controversy or claim resulting from or relating to this
Articles of Incorporation, or violation of this Articles of
Incorporation will be resolved by the competent courts in
Romania.

50.2.Also, the disputes of the Company with Romanian natural
or legal persons are within the competence of the
Romanian courts, or within the competence of the
arbitration and / or mediation courts, depending on the
nature of the dispute.

Art. 51. AMENDMENTS

TO THE ARTICLES OF

51.1. Prezentul Act constitutiv poate fi modificat de Adunarea
Generala Extraordinard a Actionarilor, cu respectarea
dispozitiilor legale.

Art. 52. DEFINITII

e “Acordul Actionarilor” inseamna acordul privind
Societatea incheiat la data de 21 decembrie 2023 1intre
Armand Consulting, Public Intelligence si Tejas;

¢ “IPO” finseamna o ofertd publicd initialda a actiunilor
Societitii, fie prin intermediul unei oferte publice initiale
primare a actiunilor Societdtii, fie prin intermediul unei
oferte publice initiale secundare a actiunilor Societatii,
insotitd de o cerere pentru admiterea la tranzactionare a
actiunilor Societatii pe o piata reglementatd UE, inclusiv pe
piata reglementatd spot operatd de Bursa de Valori
Bucuresti, in conformitate cu legislatia aplicabild pietelor
de capital, la realizarea céreia cel putin doudzeci si cinci de
procente (25%) din actiunile Societatii vor fi admise la
tranzactionare pe o astfel de piata reglementata UE;

e “Data Finalizarii IPO” inseamnd data decontirii, astfel
cum aceasta va fi definita in prospectul / documentul
echivalent cum ar fi memorandum pentru admiterea la
tranzactionare a actiunilor Societétii pe o piatd operatd de
Bursa de Valori Bucuresti.

e “Data Semnérii” inseamna data incheierii Acordului
Actionarilor;

e “Sarcina” inseamna orice pretentie, ipoteca, gaj, drept de
retentie, sarcind, grevare, speze, optiune, drept de uzufruct,
drept de a cumpdra, drept de preemptiune, cesiune cu
valoare de garantie, ipotecare, retinere de titlu de
proprietate, drept de prim refuz sau alta garantie reald sau
orice alt drept sau interes al unor terti si orice alt contract,

INCORPORATION

51.1.This Articles of incorporation may be amended by the
Extraordinary General Meeting of Shareholders, in
compliance with the legal provisions.

Art. 51. Definitions

e “Shareholders Agreement” means the Company
Agreement entered into on 21 Decembrie 2023, between
Armand Consulting, Public Intelligence and Tejas;

® “IPO” means an initial public offering of the Company’s
shares, either by a primary initial public offering of the
Company’s shares or by a secondary initial public offering
of the Company’s shares, accompanied by an application for
admission to trading of the Company’s shares on a market
including the spot regulated market operated by the
Bucharest Stock Exchange, in accordance with the
legislation applicable to the capital markets, for which at
least twenty-five percent (25%) of the Company’s shares
will be admitted to trading on such a EU regulated market;

¢ “IPO Completion Date” means the settlement date, as it
will be defined in the prospectus / equivalent document such
as a memorandum for the admission to trading of the
Company's shares on a market operated by the Bucharest
Stock Exchange.

¢ “Signing Date” means the date of conclusion of the
Shareholders' Agreement.

¢ "Encumbrance" means any claim, mortgage, pledge, right
of retention, charges, option right, right of beneficial
interest, right of purchase, right of pre-emption, assignment
of security, mortgage, retention of title, right of first refusal
or other security or any other right or interest of third parties
and any other contract, agreement, or obligation to establish




acord sau obligatie de constituire a oriciror din cele de mai
sus;

e “Tert” inseamnd, in raport cu un actionar, orice alte
persoane in afard de actionar si afiliatii actionarului.

Prezentul Act Constitutiv a fost semnat electronic, prin
semnatura electronica calificata, bazata pe un certificat digital
calificat.

ACTIONARI:

ARMAND CONSULTING S.R.L.
PUBLIC INTELLIGENCE S.R.L.
TEJAS CAPITAL GROUP, LLC

any of the above.

e “Third Party” means, in relation to a shareholder, any
person other than the shareholder and the shareholder's
affiliates.

These Articles of Incorporation were signed electronically, by
qualified digital signature, based on a qualified digital
certificate.

SHAREHOLDERS:

ARMAND CONSULTING S.R.L.

PUBLIC INTELLIGENCE S.R.L.

TEJAS CAPITAL GROUP, LLC




